IIpumiTKHu 10 (PiHAHCOBOI 3BITHOCTI,
CKJIA/Ie HOT BiIMIOBIIHO 10 MI>KHAPOAHUX CTAaHAAPTIB QiHaAHCOBOI 3BITHOCTI

HPUBATHE AKIIIOHEPHE TOBAPUCTBO .
«KPUBOPI3bKMU LHEHTPAJIbHMM PYTOPEMOHTHUU 3ABO/»

IPUMITKU 1O PITHAHCOBOI 3BITHOCTI IO MC®3
3A 2019 PIK

1 TIPUBATHE AKL\[JIOHEPHE TOBAPUCTBO «KPUBOPI3LKUI L[EHTPAJIBHI/II7I
PYZIOPEMOHTHHWUM 3ABO/I» i #oro misIbHICTh

[IPUBATHE AKI[IOHEPHE TOBAPUCTBO «KPUBOPI3bKUI IITEHTPAJIbHUI
PYJIOPEMOHTHUI 3ABO/I» (naxni — Tosapuctso, Kommasis a6o ITTIPAT «KI[P3») 3apeecTpoBaHo y
¢hopMi PUBATHOTO aKIOHEPHOTO TOBAPUCTBA B Y KpaiHi.

OCHOBHMI1 HATIPSIMOK JISTTHHOCTI1 € HAJIaHHSI B OPEHIY OCHOBHHX 3aCO0IB.

Cranom Ha 31 rpyanst 2019 poky cepennst kubKicTh npatyBHUKIB [IPAT «KIIP3» ckimana 23 oci6 (Ha 31
rpynsst 2018poky — 24 mpaiiBHIKA).

FOpunnuna anpeca ToBapucTBa 1 OCHOBHE MiCIie BEICHHS il TOCTIONAPCHKOI JISITHHOCTIL: BYJI. 3aBOJCHKA,
Oyn.1, m. Kpuswuii Pir, {HinporieTpoBcbka 0011, 50057, Ykpaina.

[nenrudikamiiamii kox 3a €IPTIOY 00190940.

2 OrnepatiiiiHe cepeOBHIIE Ta €KOHOMIYHA CUTYallis

[Tpotsirom 2018-2019 pokiB ekoHOMIKa Y KpaiHu MPOIOBKyBajia I€MOHCTPYBATH 3HAUHUIN PIBEHb
3pOCTaHHS Ha (JOHI 3araJIbHOI MAKPOSKOHOMIMHOI CTa0LTi3alli, 1110 CYMPOBOIKYBaIACh CTPYKTYPHUMH
pedopMamu, 3pOCTaHHIM THBECTHITIH, CTIPSIMOBAHUX HA BITYM3HIHY €KOHOMIKY, 3pOCTaHHAM KYIIBEIHHOI
CTIPOMOKHOCT1 HACEJICHHS 32 paXyHOK 30UIbIIICHHS peajlbHOI 3apO0ITHOI ITTATH Ta 3pOCTAHHS PIBHS
CTIOXKMBYO1 JIOBIPH, PO3IIMPEHHSIM CUIbCHKOIOCTIONAPCHKOr0 CEKTOPY, aKTUB3AIIE0 OYIIBHAIITBA Ta
MOKpAIIeHHAM CHTYallii Ha 30BHIIHIX prHKaX. B 2019 por BBII nponosxyBas 3poctaTu Ha piBHi 3,3%
(2018: 3,3%).

Kpim Toro, criocTepiratoThCs TO3UTHBHI 3pYIICHHS Y MOHETapHii nomiTuil. Haronamsauii 6aHk Y kpaian
(“HBY”’) mpomoBsxye POBOIUTH PsiJl 3aXOIB TI0 BPETYJIFOBAHHIO CHUTYaIlil HA (MIHAHCOBOMY PHHKY, SIKi
CTIPSIMOBAHI, OKPIM IHITIOTO, HA CTPUMYBaHHs piBHA iHsIML. PiBeHp s B Y kpaini crioButbHMBCS 110 4,1%
y 2019 poru (nopiBasiHO 3 9,8% y 2018 por), 1110 1o3Bomwio HBY po3novyatu 3HwkeHHs1 00JIKOBOI CTaBKU
TICIIsT TPUBAJIOTO TIepioy 1i 3pocTanHs, a came: 3 18,0% mnounHaroun 3 7 Bepecus 2018 poky mo 13,5%
noynHatoun 3 13 rpyauas 2019 poky Ta g0 11,0% noumHatoun 3 31 cians 2020 poky.

[Tpotsirom 2018 - 2019 pokie HBY npomoxyBaB nogasbIie oM’ sIKIIEHHS BATFOTHAX 0OMEKEHb, K1
Oymu 3anpoBakeHi npotsirom 2014 - 2015 pokiB. 30kpema, YacTKa HAAXOMKEHb B IHO3EMHIl BaJIIOTI, 1110
niysrae 000B'I3KOBOMY TMPOIaKy Ha MDKOAHKIBCAKOMY PHHKY, TOCTYIOBO 3MeHImiach 3 50% mo 30%
nouynHatoun 3 1 6epesnst 2019 poky 13romom 3 20 uepBns 2019 poky Oyna MOBHICTIO ckacoBaHa. B momaTtok
710 1IbOT0, HOPMATHBHUI TIEPIO/T PO3PAXYHKIB 3a OMEpaLisiMy, 3A1MCHEHIMH B THO3€MHIHN BaJItoTi, 3pic 3 180 mo
365 nuiB mounHarouu 3 16 Tpasust 2019 poky. 7 TpaBnst 2019 poky HBY 36101b1MB JiMIT Ha penaTpialiio
JVBIIEHIIB 10 12 MITH €Bpo Ha MicsIp, a iounHatouu 3 10 mumms 2019 poky ckacyBaB JaHe 0OMEKEHHS.
VYkpaiHa mpo1oB)Ky€e YTpUMYyBaTH aKTUBHY MO3UIIO0 HA MDKHAPOIHUX PHHKaX OOProBOro Kariraty.
[Tpotsirom 2018 - 2019 pokiB YkpaiHa He Jilie BUITYCTWIA KUTbKa TPAHIIIB €BPOOOJIraiii, 1EHOMIHOBAHUX Y
nomnapax CIIIA, ane # BunycTmia CBiid epImii 3a ocTaHHI 15 pokiB TpaHi B €Bpo. Kpim Toro, y Tpashi 2019
poky Clearstream, MbXHAPOIHHI TICHT paibHUIA 1eTio3uTapii HHMX manepiB Deutsche Borse Group, Binkpus
paxyHok y HBY, 1o monermmio 1ocTyn MDKHAPOIHHX IHBECTOPIB 10 OO Iralfid BHYTPIITHHOTO JEPYKaBHOTO
Oopry, MOKPAIWIO CTIMKICTH MOpTQeisi ASPKaBHOTO OOPry 3a paxyHOK 30UThIIICHHST HOTO TPUBHEBOI YaCTKU
Ta CTIPUSTIIMBO BIUIMHYJIO HA TIPUITTHB IHO3EMHOI BAJIIOTH B KpaiHy.

3a macymkamu 2019 poky 3a MOKa3HAKOM OOCSTIB peaii3oBaHOl MPOMUCIIOBOI MpoayKiii Kpusuit Pir
TIocia€e ofHy 13 JIIUPYIOUYMX TO3MITHA cepe]] HIMX MICT Y KpaiHu, HOro miromMa Bara CTaHOBHTH 7,2% Bif
3araJbHOYKpaiHChKOIO MOKa3HUKA, OCTYNaoYrch Jivie manpuemctBam Kuesa (9,3%). 3a ciuens-
muctonaz 2019 poky oOcsT peanizoBaHOI MPOMHUCIIOBOI MPOMYKIIi CKiIaB 63,3 Mupa TpH, mo Ha 5,7% OuibIe,
HDK 3a BinnoBimHui niepiox 2018 poky.
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no3uii cepe1 iHmmx MicT JHimporieTpoBchkoi obsacTi. Cranom Ha 01.10.2019 oOcsr yHeceHHX B €KOHOMIKY
MicTa TPSMHUX 1HO3eMHUX iHBeCTHINH cTaHoBUB 1 512,6 M mon CIIA, o Ha 14,5% Oiibie oOcsTiB Ha
NOYaTOK poky Ta ckiaaae 40,2% Bin 3aranbHoro odcsry o J[HimporneTpoBehKiit 001acTi.3a CTPYKTYpPOIO
NpSIMUX IHO3EMHUX IHBECTHIIH OMM3bK0 99% aKyMyIrO€ThCS HA TAIPUEMCTBAX MPOMUCIIOBOCTI, a caMe: B
J0OYBHY MPOMHUCJIOBICTD Ta PO3POOJICHHS Kap’€PIB IHBECTYEThCS OM3BKO 57%, y iepepoOHy rainy3s — 42%.

®inancoBi pesynbTat [IPAT «KIP3» 3Ha9HOIO MIPOFO 3as1€KaTh Bl MOIAJBIIOr0 €KOHOMIMHOTO
PO3BUTKY Y KpaiHy, Bil €(peKTUBHOCT1 €EKOHOMIYHHMX, (DIHAHCOBUX Ta MOHETAPHUX 3aXO/IIB, SIKI BYKUBAIOTHCS
VYpsimom, a TaKOXK B 3MIH y TIOJIATKOBIH, FOPHIMYIHIHN, PETYJIATUBHIN Ta MOMITUIHINA cdepax.

KepiBHULITBO HE MOXKE TIepe10aYUTH BC1 TEH/CHLIL, SIKI MOKYTh BIUIMBATH HA (DIHAHCOBUM CEKTOp Ta
IHIIT TaJTy31 EKOHOMIKH, a TAKOX T€, STKAM BIUTUB (32 HASIBHOCTI TAKOT0) BOHA MOKYTh MaTH HA MaHOyTHIA
¢inancoBuii ctaH Kommnanii. KepiBHUITTBO BIIeBHEHE, 1110 BOHO BXKHBA€ BCIX HEOOXTHUX 3aXO/IB IS
3abe3mneueHnst cTaOUTbHOT AisbHOCTI Ta po3BUTKY [TPAT «KIIP3».

3 IctoTHi OyxranarepchbKi OIHKA

ToBaprcTBO pOOUTH OLIHKY 1 PHUITYIIICHHS, SIK1 BIVIMBAIOTh HA CYMH aKTHUBIB 13000B's13aHb, MIOKa3aHl y
3BITHOCTI, POTATOM HACTYMHOTO (PiHAHCOBOTO poKy. OIIHKH Ta CY/IKeHHS TIOCTIMHO aHATBYIOTHCS 1
IPYHTYIOTHCS HA JOCBI1 KEPIBHULITBA Ta HIIMX (PAaKTOpaX, BKIFOYAIOYH OUIKYBaHHA MaHOYyTHIX MOIH, sKe
IpY ICHYIOUUX 00CTaBUHAX BBAXKAETHCS OOTpyHTOBaHMM. KpiM 3raiaHyx OIHOK, KEPIBHULITBO TAKOX
BUKOPHCTOBYE TIEBHI CY/I>KEHHS TPH 3aCTOCYBAHHI MPUHIAIIB 00JTIKOBOT TIOITHKH.

CymkeHHs, sKi HafOUTbIle BIUTMBAIOTH HA CyMHU, BU3HAHI Y (DIHAHCOBHX 3BITaX, 1 OLIHKH, SIKI MOXYTh
NPU3BECTH JI0 3HAYHUX KOPETYyBaHb 0AJIAHCOBOI BAPTOCT1 aKTHBIB Ta 3000B's13aHb MPOTATOM HACTYIHOTO
(iHAHCOBOTO POKY, BKITIOYAIOTh:

OcHoBHi 3aco0u. CrnpaBeiyiMBa BapTiCTh OCHOBHHX 3ac00iB ToBapuCTBa MIIsITae PeryIipHAM TIEPEOIIHKAM,
1110 MPOBOJISITHCS HE3AJICIKHAMHU OIIHIOBAYaMHU.

ITomatkoBe 3akoHOaBCTBO. [logaTKoBe, BaIOTHE Ta MUTHE 3aKOHOJABCTBO Y KpaiHU MPOIOBIKYE
3MmiHOBaTHCs. CynepedvBi MONOKESHHS TPAKTYIOTHCS TO-piBHOMY. KepiBHUIITBO BBajKae, M0 X TIyMadeHHS
€ IOPEYHIM 1 OOTPYHTOBAHIM, aJie HIXTO He MOXKE TapaHTyBaTH, IO MOJIATKOBI OpraHu HOro He OCKapKaTh.

3HeniHeHHs 1e01TOpChKOi 3a00proBaHHOCTI M0 OCHOBHIN TISITBHOCTI 1 1HITIN Ae01TOpCKii

3a60pFOBaHHOCT1 KepiBHuIIreo orinroe BIpOF],ZIHlCTB 11e61r0pcm<01 3a60pr013aHH00T1 TI0 OCHOBHIH JTSITTEHOCTI 1
HIIIN e61TopcKil 3a00proBaHHOCTI HA TICTABI aHAJ3Y TI0 OKpeMUX KiieHTaX. [Ipu npoBeaeHHi Takoro
aHaJI3y 710 yBaru OEpyThCs HACTYIHI YMHHUKH: aHAJI3 1e01TOPCHKOT 3a00proBaHHOCTI 10 OCHOBHIM
JSTBHOCTI 1 1HIIIH 1e01TOpChKHil 3200proBaHOCTI MO TePMiHaX, iX 3iCTaBJICHHS 31 BCTAHOBJICHUMHU TEPMIHAMU
KpeUTYBaHHs KJII€HTIB, (DIHAHCOBE TOJIOMKEHHSI KITIEHTIB 1 MOraIlleHHs] HUIMU 3a00proBaHOCT1 Y MUHYJIOMY.
SxOu akTUIHO OBEpHEHI CyMHU OyJM MEHIIMMH, HDK 32 OIHKaMHU KepiBHMITBa, KommnaHii qoBemnocs 6
BPaxXOBYBAaTH JOAATKOBI BUTPATH Ha 3HEIHEHH.

Onmnepatiii 3 OB’ sI3aHUMU CTOpOHAMU. B X011 3BruaiiHol AisibHOCTI KoMTaHisi MpoBOUTH Oneparti 3
TIOB'sI3aHUM U CTOpoHaMU. [1pr BH3HAYEHHI TOTO, Y¥ MPOBOIMIIKCS OTSpallii 33 PUHKOBUMH 200 HEPUHKOBUMH
IIHAM U, BUKOPUCTOBYIOTHCS MPOQECIiiHl CYIKEHHs, SKILO JJIs1 TAKUX ONepallii HEMa€ aKTUBHOTO PUHKY.

4 OcHOBHI TIOJIOXKEHHSI 00JTIKOBOT TOJITUKH

[TonosxeHHst 00JTIKOBOT MOMITHUKY TIOCTITOBHO 3aCTOCOBYBAJIHICS TIPOTSITOM YCIX TIPEICTABIICHUX 3BITHHAX
TNIEPIOJIIB, SIKILO HE BKA3aHO HIIIE.

[TinroroBka (giHaHCOBOI 3BITHOCTI BIAMOBIIHO 10 MC®3 BuMarae, o6 kepiBHUAITBo Kommanii
3aCTOCOBYBAJIO BJIACHI CY/I’KCHHS, OLIHKY Ta TIPUITYIIICHHS, SIK1 BIUIMBAIOTH HA 3aCTOCYBAaHHS OOJIKOBOT
TIOJIITHKY Ta 3a3HAYCHY B 3BITi BEJIMUMHY aKTHBIB 13000B's13aHb, 1OXO/IB 1 BUTpaT. OLIHKY Ta MOB's3aHi 3
HUMH JTOTYIICHHS 3aCHOBAaHI HA MUHYJIOMY JTOCBIII Ta HIIHX (aKTOpax, sIKi PH ICHYIOYMX 00CTaBHHAX €
OOTPYHTOBaHUMHY, PE3YAbTATH SIKMX (JOPMYIOTH OCHOBY MPOQECIHHUX CYIIKEHb MPO 0aJaHCOBY BapTIiCTh
aKTUBIB 13000B's13aHb, AKI HE JOCTYIHI 3 HIIMX Jkepest. He3Baxarouu Ha Te, 110 Il OLIHKY IPYHTYIOTHCS Ha
BCili HAasIBHIM y KepIBHUITBA iH(OpMAIli PO MOTOYHI 00CTABUHY 1 MO, JaKTUIHI Pe3yIbTaTH MOXYTh
BUIPBHATHUCA BiI 1X OHOK. O0NaCTi, JIe TaKl CYIKEHHS 0CO0IMBO BAXKIIMBI, 001aCTi, K1



XapaKTEPU3YIOTHCS MIBUIIICHOIO CKIIAIHICTIO, 1 00JIaCTI, /1€ TOMYIIEHHS 1 PO3PaXyHKH MAIOTh BEJIMKE
3HaueHHs [ (hiHAaHCOBOI 3BITHOCTI 32 MCD3.

IepepaxyHok iHO3eMHOI BanmoTH. CTatTTi, okasaHi y (iHaHCOBIH 3BiTHOCTI KoMmaHii, OIiHIOI0THCA 3
BUKOPHCTAHHSIM BaJIFOTH OCHOBHOTO €KOHOMIYHOIO CEPEeIOBHIIIA, B sikiii KommaHis npairoe ((pyHKIOHATHHOT
BamoTH). Cymu y (DiHAHCOBIH 3BITHOCTI OITIHEHI 1 TIPE/ICTABIICH y HAINIOHAJIbHIN BATIOT1 Y KpaiHH, TPYBHI, SIKa €
(YHKIIIOHAJIFHOIO BAJTIOTOIO 1 BAJIOTORO TpeicTaBieHHs 3BIrHOCT1 st [TIPAT «KIIP3»

Ormepatiii B HO3€MHIl BaJIFOT1 OOJIIKOBYIOTHCS 32 0OMIHHMM KypcoMm HartonasHoro 6anky Y kpainu (HBY),
BCTAHOBJICHUM Ha AaTy oriepaili. KypcoBi pi3HHLL, 1110 BUHUKAIOTh B PE3YJIbTaT1 pO3PAXYHKY 3a ONEpalisiMU B
IHO3EMHII BaJTIOTI, BKIFOYAIOTHCS 10 3BITY Mo (HIHAHCOBI pe3yJbTaTH Ha MICTaBl OOMIHHOTO KYpPCY, IIIO JTi€
Ha J1aTy 3/IHCHEHHS OTeparii.

MomneTapHi akTHBH 1 3000B's1I3aHHES B IHO3EMHII BAJTIOTI TIEPEPaXOBYIOTHCS B TPHBHI 32 O(IIIAHAM KypCOM
00MIHY, sikuii BcTaHOoBIO€ Haronanshuii 0ank Ykpaitu (HBY) Ha BignosinHy 3BiTHy nary. [Ipubyrok ta
30UTKH Bil KyPCOBUX PI3HHUII, 1110 BUHUKAIOTH B PE3YJIbTaTi MIEPEPAXyHKy aKTHBIB 13000B's13aHb,
TIOKA3YIOThCSl Y CKJIa i KYPCOBHX PI3HHMIB Y 3BIT1 PO (HIHAHCOBI Pe3yAbTATH.

Cranom Ha 31 rpynns 2019 poky kypc oOMiHy monapa 10 TprBHI cTaHOBHB 23,6862 rpuBHi 3a 1 momap CIIA
(#a 31 rpynnst 2018 poky Kypc oOMiHy jonapa 10 rpuBHi cTaHOBUB 27,6882 3a 1 momap CIIIA).

B nanmit yac ykpalHCchbka I'pUBHSI HE € BUIbHO KOHBEPTOBAHOIO BAJIFOTOO 32 MEXKaMu Y KpaiHu.

OcHoBHi 3aco6u. OcHOBHI 3ac00U 06JIIKOBYIOTBCH 3a CTpaBeIJIMBOIO BAPTICTIO MIHYC TOAAbIIA
amopTmsalls Ta 3HelHeHrs1. CripaBeAiBa BapTiCTh BUSHAYAETHCS 32 PE3yAbTaTaMHU OIIHKY, SIKY MPOBOISATH
HEe3aJIe)KHi OIHIOBaYi. PeryIsipHICTh TIePEOLIIHKY 3aJIC)KUTh Bill 3MIHH CTIpaBEIJIBOI BAPTOCTI
TICPEOIIHIOBAHKX aKTUBIB. [lomabI HaIXOMKEHHSI OCHOBHUX 3aC00IB O0JIKOBYIOTHCS 3a TIEPBICHOO
BapTicTio. [lepBicHa BapTICTh BKIIIOYAE BUTPATH, O€3MOCEPeTHBO MOB's13aHi 3 MPUA0AHHSIM aKTHUBIB.
BapricTh akTuBIB, MOOYA0BaHHUX BIIACHUMHY CWIAMH, BKJIIOUA€ BAPTICTh MaTepiaiB, MpsSMi BUTPATH HA
OIUIaTy Mpall Ta BIATIOBITHY YaCTHHY BUPOOHMYMX HAKJIAITHUX BUTPAT.

30utbIIeHAs 6aJIAHCOBOI BAPTOCT1 OCHOBHHX 3aCO0IB 32 MiJICYMKaMH TIEPEOIIHKM BUSHAETHCS Y 3BIT1 PO
CYKYITHHI JOX1 Ta 30UIbIIye pe3epB NepeoLiHKY B Karmraul. [1icst nepeoliHku 00'ekTa OCHOBHHX 3aC001B
HaKOMMYEeHA aMOPTH3aIlsl HA ATy MEePEOIIHKH BUPAXOBYETHCS 3 BAJIOBOI OaIaHCOBOI BAPTOCTI AKTHBY, TCIIS
YOro YHUCTa BapTiCTh aKTHBY TPaHC(OPMYETHCS JI0 HOTO MepeoIiHeHOT BAPTOCTI. 3MEHIICHHS OalaHCOBOT
BapTOCT1 aKTHBY, IKe KOMTICHCYE TIOTIepeTHE 30 UThIIICHH 0aJIaHCOBOI BAPTOCTI TOTO K aKTHUBY, BU3HAETHCS Y
3BIT1 PO CYKYIHUM 10X1/ 13MEHIIIye paHillle BUSHAHWIA pe3epB MEPEOLIHKH Y CKiIa1 Kamiraty. Bei Him
BUITAIKH 3MECHINICHHsT Oa1aHCOBOI BAPTOCTI BiMOOpaXkatoThCsl y 3BIT1 Ipo (hiHAHCOBI pe3ynbTaTh. Pezepn
TIEPEOLIHKH, BITOOpaXKeHHI Y CKIIa 11 KamiTaty, BITHOCUThCS 0e3MocepeTHhO HA HEPO3MOUICHUN PUOYTOK y
TOMY BHIIAJIKY, KOJIM CyMa MEPEeOLIHKU peaji3oBaHa, TOOTO KOJIU aKTUB pPealiByeThCsl a00 CIUCYEThest a00 Mo
Mipi BUKOpricTaHHs KoMTaHiero 1boro akTuBy. B ocTaHHbOMY BHIA/IKy peasizoBaHa CyMa MEePEOIHKH SBISIE
CO00I0 PIBHULIFO MK aMOPTH3AIIEI0 HA OCHOBI MEPEOLIHEHOI 0aJTaHCOBOI BAPTOCT1 AKTUBY 1 aMOPTH3AIIEI0 HA
OCHOBI HOTO TIePBICHOI BApTOCTI.

[Ticns BUM3HAHHS OCHOBHI 3aCO0H MOAUISIOTHCS HA KOMIIOHEHTH, 110 SIBJITFOTH COOOK0 00'€KTH, BAPTICTh SKUX
3HAYHA 1 9Ki MOXKYTh aMOPTHU3YBaTHUCSI OKPEMO.

BapricTh 3aMiHM THX KOMTIOHEHTIB OCHOBHHX 3aCO01B, 5IKI BU3HAIOTHCSI OKPEMO, KaIlTal3yeThCsl, a
OalaHCOBa BapTICTh 3aMIHEHUX KOMIIOHCHTIB CTIMCYETHCS. [HIIN MOAabII BUTPATH KaIMTaTBYIOTHCS TUILKA
B THX BUIMAIKaX, KOJIM BOHU MPU3BOATH 0 30UIBIIICHHS MaHOyTHIX €KOHOMIYHUX BUTOJ] Bil OCHOBHOT'O
3aco0y. YCli HIII BUTPATH BU3HAIOTHCS Y 3BIT1 PO (PIHAHCOBI Pe3y/bTAaTH Y CKJIaJl BUTPAT y TOMY TIEPIOi, B
SIKOMY BOHH TIOHECEHL.

[TpurmiHe HHST BU3HAHHS OCHOBHHIX 3aCO0IB BITOYBA€THCS TCIIA X BUOYTTS 200 B THX BHIAIKaX, KOJIH
NoJ1aJIbIlIe BUKOPUCTAHHS aKTHBY, SIK OUIKYEThCS, HE TIPUHECE €KOHOMIYHUX BUroJl. [TpuOyTok Ta 30uTKU Bi
BHOYTTSI aKTUBIB BU3HAYAIOTHCS IIUIIXOM TIOPIBHSHHS OTPHMAaHHX KOIITIB Ta 0alaHCOBOI BAPTOCTI IHX
AKTUBIB 1 BU3HAIOTKCS Y 3BITi PO (piHAHCOBI pe3ynbTaTu. [1py mpogaxy NepeoliHeHNX aKTHUBIB CYyMH,
BKJIFOUCHI B HIII PE3€PBH, TIEPEHOCATHCS HA HEPO3TIOAUICHUIA IPHOYTOK.

AMoOpTH3allsl OCHOBHUX 3aC00IB PO3PaXOBY€ETHCS MPSIMOIHIAHAM METOIOM, 11100 3MEHILIMTH iX BapTICTh J10
JKBITAIMHHOT BAPTOCTI POTSITOM CTPOKY iX €KCIUTyaTalrti.

CTpOoKH KOPUCHOTO BUKOPUCTAHHS OCHOBHHX 3aC00IB CTAHOBJIAITH:

['pymu O3 3a MC®3//TepMiH KOPHUCHOT CITYKOM.

3emenbHI JUIIHKY - He aMmopTmsyroThes

Bynisii - 60 pokiB;



Criopyau - 60 pokis;

006’ exTH 6IarOyCTpOIO TEPUTOPIi - 15 POKIB;

[mxeHepHl KOMYHIKaL - 15 pokiB;

[TepemaBanbHI MPUCTPOI Ta MEXaHI3MH — MOCTOBI, pyHOrpetihepHi, MOpTaibHI KpaHu - 20 POKIB;
[TepenaBanbHi pUCTpoi Ta MexaHBMH - 10 poKiB;

Manmhy Ta ycTaTKyBaHHS OCHOBHOT'O BHPOOHHIITBA - 35 POKIB;

Marnmhy Ta ycTaTKyBaHHS JJOTIOM DKHHX 1IEXIB - 35 POKIB;

YcrarkyBaHHs 13aco0u 3B’ 513Ky - 10 pokiB;

OdicHa TexHika - 5 POKiB;

[abopmarriiHi CHCTEMHU 1 TIepCOHATIbHI KOMIT FOTE€PH - 4 POKH;

TpaHcTiopTHI 3aC00H — 3. - TEIVIOBO3H - 25 POKIB;

TpancriopTHi 3ac00M — 3. — BAarOHW/MBBATOHW/ TyMTIKapW/ Ta 1H. BaroH! - 20 pOKiB;

Tpancnioptsi 3acodu — aBTo - 10 pokiB;

TpancnoprHi 3aco6u — BogHMi - 10 pokiB;

ABTOMOO1TI 3arajJbHOTO MPU3HAYEHHS - 5 POKIB;

Odicui Me6JTi Ta IPUCTOCYBAHHS - 7 POKIB;

OcHoBHI 3ac00H comiaIbHOI cepr He aMOPTH3YIOTHCS;

[H1m ocHoBHI 3aco6u - 10 pokiB.

Burpatu Ha nepiogniHi peMOHTH KaliTa i3yIOThCS 1 aMOPTU3YIOThCSI TIPOTSITOM IDIaHOBOTO MDKPEMOHTHOTO
nepiony.

JlixBimamiiiHa BapTiCTh aKTHBY - IIe pO3pPaxyHKOBa cyma, siky KoMmaHis orprmana 6 y 1aHuii yac Bif
BUOYTTSI aKTHBY, 32 BUPAXyBaHHSIM BUTPAT HA peajiBallio, IKOM akTHB Bke OyB y TOMY Billl 1 B TOMY CTaHi,
sIKi OYIKYIOTbCS B KiHIIl TepMiHy Horo ekcrutyaTtaifi. Skiio Kommanis Mmae HaMmip BUKOPUCTOBYBAaTH aKTHB J10
KIHII ¥oro (I3UYHOr0 ICHYBaHHSL, JIKBITAIIHHA BapTICTh TAKOr0 aKTHBY JOPIBHIOE HYJTIO. 3aJIMILIKOBA
BapTICTh 1 TEPMIHU EKCIDTyaTaIlli eperysIaloThCs Ta, 32 HEOOXITHOCTI, KOPUTYIOTHCSI HA KOXKHY 3BITHY
JaTy.

banancoBa BapTicTh aKTUBY HETAHHO 3MEHIIYETHCS 10 BAPTOCTI BIIIIKOAYBAHHSI, SIKITIO OajlaHCOBA BapTICTh
BUIIIC BAPTOCTI1 BUTIIKOAYBaHHS.

He3zasepmiere OyniBamireo. HezaBepieHe OyIiBHAIITBO SBJISIE COOOK0 aBaHCH 32 OCHOBHI 3aCO0H Ta
BapTICTh OCHOBHUX 3aC001B, OY/IIBHHIITBO SIKHX ILI€ HE 3aBEPIICHO. AMOPTHU3allsl HA TaKi aKTUBU HE
HapaxOBYETHCS J10 iX BBEJICHHS B €KCIUTyaTalllo.

Kommanist kanitamizye BUTpaTH 32 MO3MKOBUMH KOILITAMH, sIKi 0€3M0cepeIHO BITHOCSATHCS A0 MPHIOaHHs,
OyniBHHIITBA 200 BUPOOHHIITBA KBATI(DIKAINHOTO aKTHBY, y CKJIa/Ii BAPTOCTI I-OT0 aKTHBY.

3HerHeHHsT He(PIHAHCOBUX aKTHBIB. AKTHBH, TEPMIH €KCITTyaTallil TKUX He 00MEKEHO, HE aMOPTH3YIOThCH,
ajie PO3TIISIAI0THCS MIOPIYHO HA TPEIMET 3HEIIHEHH. AKTHUBY, 110 aMOPTHBYIOTHCS, AHATBYIOTHCS HA
npeIMET X MOMKJIMBOTO 3HEIIHEHHSI B pa3i OyIb-IKHX TOAIH a00 3MiHM 00CTaBHH, SKiI BKa3YIOTh Ha T€, 110
BIIIIKOTYBaHHs Oa1aHCOBOI BAPTOCTI MOYKE CTATH HEMOMKIIMBHAM. 30UTOK Bifl 3HCIIHEHHS BH3HAETHCS Y CYMI,
Ha Ky OaJlaHCOBa BAPTICTh aKTHUBY MEPEBHIILYE BAPTICTh MO0 BIIIIKOAYBAHHA, & TAKOXK CYMY TIEPEOLIHKH,
paHillie BI3HAHy y CKJIai Kamnirady. BapTicTh BIIIIKOIYBaHHS aKTHBY - IIe HOrO CIIpaBe/IjiMBa BapTiCTh 3a
BUPaXyBaHHSIM BHUTpAT Ha MPOAaK a00 BapTiCTh BUKOPUCTAHHs, 3aJIEXKHO Bl TOTO, SIKa 3 HUX BULIA. [y
OITIHKY MOYKJTMBOTO 3HEIIIHCHHSI aKTHBH TPYMYIOTHCS HA HAWHKYIOMY PIBHI, HA SKOMY ICHYFOTH TPOIIIOBI
TIOTOKH, 1110 OKPEMO PO3PBHIIOTHCS (Ha PIBHI OMHULIb, SIKI TEHEPYIOTh IpoIlioBi Koirry). Hedinancosi
aKTHBH, 110 THIIAJHMCS 3HEIHEHHIO, HA KOXKHY 3BITHY JIaTy aHAJBYIOTHCS HA TIPSIMET MOKIIBOTO
CTOpPHYBaHHSI 3HCIIHCHHSI.

Knacudikarnst ¢hiHaHCOBHX akTHBIB. Y OaslaHC1 KpeIUTH 1 1e0ITopchKa 3a00proBaHICTh BITHOCSITHCS J10
KaTeropii 1e0ITopchKoi 3a00proBaHOCT1 3 OCHOBHOI ISITHHOCTI T HITIOI 1e0ITOPChKOi 3a00proBaHOCTI 1
TPOITIOBHUX KOIIITIB Ta iX €KBIBAJICHTB.

[TepBicHe Bu3HaHHS (piHAHCOBUX HCTpyMEHTIB. [Ipu nepBicHOMy Br3HaHHI KOMIIaHis TIOBUHHA OITHIOBATH
(iHaHCOBHI aKTHB 200 (piHAHCOBE 3000B'sI3aHHS 32 CTIPABEIIIMBOIO BapTICTIO. KO akTHB a60
3000B's13aHHST O0JTIKOBYETHCS HE 33 CTIPABE IJIMBOIO BAPTICTIO Yepe3 MPHOYTOK a00 30UTOK, JaHa
CTpaBe/IMBa BapTiCTh MOke OyTH 30UTbIIeHa 200 3MEHITIEHA HA CyMY BUTPAT, SIKi OB’ s13aHi 3 YKJIaJaHHAM
YIOA¥ Ta SKI MAIOTh MPSIME BITHOMICHHS 0 TpUI0aHHst a00 BHUIMYCKY (PIHAHCOBOTO aKTHBY 4H (DIHAHCOBOTO
3000B's13aHHs. SIKITI0 aKTHB 200 3000B's13aHHS OOJKOBYETHCS 32 CIPABEIMBOIO BAPTICTIO Uepe3 MPHOYTOK
200 30UTOK, 11l BUTPATH BIIOODPAKAIOTHCA YV CKIIAA1 IPHOYTKY a00 30UTKY.



[Ipu nepBicHOMY BM3HAHHI LHA YTOIM SIKHAWKpAILE 3aCBIIUYE CIpaBeNIMBY BapTicTh. [IpudyTok ab6o 36urok
IpY TIEPBICHOMY BHM3HAHHI BiTOOPAKa€ThCs JIMILIE B TOMY BHMAJKY, SIKIIO ICHYE PI3HHI MK IIHOIO YTOIH Ta
CIPaBEIJIMBOIO BAPTICTIO, sIka MOXe OyTH MITBEPIXKEHA IIHOK KOTUPYBAHHS HA aKTUBHOMY PHHKY JIJISA
IIEHTUYHOTO aKTHBY 200 3000B's13aHHSA 200 0A3y€ThCs Ha TEXHII OIHKH, SIKa BUKOPHUCTOBYE JIVIIIEC JTaHi 3
BUIKPUTHX JIJISI CTIOCTEPEKEHb PUHKIB.

Krnacudikarns Ta noganpiia omHka (iHaHCcOBUX akTHBIB. KommaHis kmacudikye cBoi (DiHAHCOBI aKTHBH 32
HACTYIHUMHU KaTETOPIIMU:

- SIK1 B TIOZJAJILIIIOMY OITHIOIOTHCS 32 CTIPABEIJIMBOIO BAPTICTIO (200 Uepes HIMiA CYKyIHH T0XiT, a00
yepes NpUOYTOK a00 30UTOK), 1

- SIK1 OITHIOOTHCS 32 aMOPTHU30BAHOKO BapPTICTIO.

Krnacudikariust 3anexxurs Bin 613Hec-moaen Kommanii 1u1s yrpaBimiHHs (IHAHCOBUMH aKTUBaMH Ta
JTIOTOBIPHAX YMOB TPOITIOBHX TOTOKIB.

bizHec-mozens BimoOpakae sikuM ynHOM KomTaHist yrpaBiisie aKTHBAMU 3 METOK OJISPYKaHHSI TPOIIOBUX
TIOTOKIB - 4H € 110 KommaHii (1) BUKITIOYHO OJIepyKaHHs JOTOBIPHUX TPOIIOBHX TIOTOKIB Bl aKTHBIB
("yTpuMaHHs 711 OJiepKaHHS JOrOBIPHHX TPOIIOBUX MOTOKIB'), 200 (ii) ) OnepKaHHs SIK JTOTOBIPHUX
TPOIIOBHX MOTOKIB, TaK 1 TPOIIOBUX TOTOKIB, 10 BUHUKAIOTHh BHACIIIOK MPOAaXy akTHBIB ("'yTpUMaHHS 3
METOI0 OJIEPYKaHHS JTOTOBIPHIX TPOIIOBUX TIOTOKIB 1 TPOIIOBHUX TIOTOKIB Bil Mpoaxy"), abo, SKIIO KOIHA 3
(1) a0o (i) He 3aCTOCOBYETHCS, (HIHAHCOBI AKTUBHU KIACUDIKYIOTHCS SIK YaCTUHA IHIIIOD OB3HEC-MOJE 1
OIHIOIOTHCS 32 CTIPABEIIMBOIO BAPTICTIO Uepe3 MpHOYTOK ab0 30UTOK.

bizHec-Mozenp BU3HAYAETHCS JISl TPYIH aKTUBIB (Ha PiBHI MOPT(EIisi) Ha OCHOBI BCIX JOPEYHUX JT0KA3IB TPO
TSITBHICTD, sIKy KoMmaHist 3/1iHCHIOE 1J1s1 TOCSTHEHHST METH MOpT(dests, HasIBHOTO Ha ATy OIHKH. J{o
JIOPEYHUX JIOKA31B, IO pO3TyIsiaaroThess KomIaniero py BU3HAYEHHI O13HEC-MO/IeII, HaJIe)KaTh MPU3HAYCHHSI
Ta CKJIa TopTdestst, MUHYIIMIA TOCBIM IOA0 TOTO, SIK OYIM ofieprKaHi TIOTOKH I'POIIOBUX KOIITIB JIJIS
BIITOBITHUX aKTHBIB, SIK OIMIHIOIOTHCS Ta YIPABJSIFOTHCS PUBHKY, 1 SIK OIIHIOETHCS TISTIHHICTh aKTHBIB.
SAxmio 613rec-Moeo KoMmaHii € yrpuMaHHs 171 Olep>KaHHsI TOTOBIPHIX TPOIIIOBHUX TIOTOKIB 200
YTPUMAaHHS 3 METOIO OfIEP>KaHHs JIOrOBIPHUX T'POILIOBUX MOTOKIB 1 IPOIIOBHX MOTOKIB Bifl Mpoaxy, KommaHis
OITHIOE, YU € JIOTOBIPHI TPOIIOB] TIOTOKH CYTO BUITIATaMU OCHOBHOI CYMU Ta TPOIieHTIB. [Ipu npoBeieHHl
TaKoi olHKY KoMmaHist po3riisiiae, YU BIINOBIAA€E JOTOBIPHUMA IPOLIOBHIA TIOTIK 0a30B1i KpeAUTHINA YTo/i,
TOOTO BIICOTKHM BKITFOYAIOTH JIMIIIE KOMTICHCAITIO 332 KPeAUTHUN PH3UK, YaCOBY BapTICTh TPOIICH, 1HII
OCHOBHI KPEJIUTHI pUBUKH Ta NPUOYTKOBICTD.

SIK110 JOrOBIpHI YMOBH BBOISTH PH3HK a00 MIHIHMBICTH TPOIIOBHX TMOTOKIB, 1110 HE Y3TOKYIOTHCS 3 0230BOIO
KPEIUTHOIO YTOJI010, (MHAHCOBUI aKTHB KIACU(DIKYETHCS Ta OLIHIOETHCS 32 CIPABE/JIMBOIO BAPTICTIO Yepes
nprOyTOK a60 30uToK. O1iHKa Ha HpeJIMeT TOrO, YU € 210r0131le rpomom TIOTOKH CYTO BHITIATAMH OCHOBHOI
CYMHU Ta TMPOLICHTIB MPOBOAUTHCS MPH MEPBICHOMY BU3HAHHI aKTUBY 1 HE TIATA€ MOBTOPHIM OITHIIL

B 3anesxHocTi Bin kaTeropii oriaky KoMmaHis kiacugikye cBoi (JiHAHCOBI aKTHBHY Ha.:

1) AMopTI30BaHa BapTiCTh: (PIHAHCOBHI aAKTHB YTPUMYEThCS B paMKaxX O13HEC-MOE, METOIO SIKOi €
yTpUMaHHs (PIHAHCOBUX aKTHBIB JIJI OJIEP’KaHHS TOTOBIPHHX TPOILIOBHX TIOTOKIB, KOTPI € CYTO BUIUIATAMH
OCHOBHOI CyMH Ta TIPOIICHTIB HA HETIOrallleHy YaCTHUHY OCHOBHOI CyMU. [IporieHTHI JOXOAH Bif 1IMX
(hiHAHCOBMX aKTHUBIB BKIIIOYAIOTHCS /10 (PIHAHCOBUX JTOXO/IIB 3 BUKOPUCTAHHIM METOAY €(heKTHUBHOL
TPOLIEHTHOI CTaBKH. Byab-skuii mprOyTok a00 30MTOK, 1110 BUHKKAE TPH MPUIMHEHHI BUSHAHHS, BUSHAETHCS
Oe3nocepeIHbO Y MPHOYTKY a00 30UTKY Ta BITOOPaXKa€eThCs B HIIMX ONEPAIMHIX J0X0aX / (BUTpaTax).
30UTKY Bill 3HSIHCHHS BITOOPaYKaIOTHCS B HHIIMX ONEpaIliHAX ToXoaax / (BUTpaTax) abo sK OKpeMi CTaTTi
y 3BIT1 PO (PIHAHCOBI PE3YIIbTATH, SIKILO BOHU € CYTTEBUMMU.

2) 3a crpaBeITIMBOIO BAPTICTIO Yepe3 HHIINI CYKYTHHUI J0XiT: (PIHAHCOBUI aKTHB YTPUMYETHCSI B paMKax
OBHEC-MOJIeIl, META SIKOI IOCSATAETHCA AK IUITXOM OJIEPyKaHHS JIOTOBIPHHX TPOILIOBUX MOTOKIB, TAK 1
IUITXOM TPOJaXKy (pIHAHCOBUX aKTHBIB, 1 JOrOBIpHI yMOBH (hIHAHCOBOTO aKTHBY T€HEPYIOTh y TICBHI 1aTH
IPOIIOBI IOTOKH, KOTP1 € CYTO BUIDIATAMHU OCHOBHOI CyMH Ta MPOLICHTIB HA HETIOrallleHy YaCTHUHY OCHOBHOL
CyMH. 3MIHM B BapTOCTI BifOOpakatoThCsI Uepe3 HIIHI CYKYITHHI JOXIT, 38 BUHATKOM BU3HAHHS TPHOYTKIB
a00 30UTKIB B 3HELIHCHH, TIPOIICHTHUX JOXOIB Ta MPUOYTKIB Ta 30MTKIB Bill KypCOBOI PI3HUIT, SIKi
BIBHAIOTHCS Y MPHOYTKY a00 30uTKy. [IponeHTHI 10X0mu Bin X (HIHAHCOBHX aKTHBIB BKIIFOYAIOTHCS J10
npuOyTKy 200 30UTKY 3 BUKOPUCTAHHSIM METOAY €()eKTHUBHOI MPOIICHTHOI CTaBKU. BUTpaTH Bill 3HETIIHEHHS
BITOOpakaroOThCS B THIMX OTNEpaIiiiHuX moxonax / (BUTpaTax) abo sK OKpeMi CTaTTly 3BITI PO (PIHAHCOBI
pe3yNIbTaTH, SKIIO BOHU € CYTTEBIMHU.

3) 3a crpaBeUIMBOIO BapTICTIO Yepe3 MPUOYTOK a00 30MTOK: SKITO BiH HE OIHIOETHCS 32 aMOPTH30BAHOIO
BapTICTIO 200 32 CTMPaBe/JIMBOIO BAPTICTIO Yepe3 HHIMiA CyKymHuit noxin. [IpudyTok abo 30uToK Bi
(hiHAHCOBUX aKTUBIB, K1 B MOAAIBIIOMY OILIHIOIOTHCS 3a CIPABEIIMBOIO BAPTICTIO UEPE3 IMPHUOYTOK a00



30UTOK, BU3HAIOTHCS y IPUOYTKY 200 30MTKY Ta BiIOOPaKalOThCs Y IHIIMX ONEpAIHUX 10X01aX /
(BUTpaTax) y mepiofli, B SKOMY BOHH BUHUKAIOTb.

ToBaprCTBO B MOJAJBIIIOMY OLIHIOE IHBECTHIN B IHCTPYMEHTH KaIlTaly 3a CIPaBEIJIMBOIO BAPTICTIO.
KepiBHAIITBO TPUIAHSIIO PIIICHHS TIPO TPEICTaBJICHHS MPUOYTKIB Ta 30UTKIB Bi 3MIHM CIIPaBE IJIMBOI
BapTOCT1 TaKKX HBECTHIIN y CKJIa 11 HIIIOTO CYKYITHOTO JIOXOY, TOMY He BiIOYBa€ThCs MOAAbIIOL
pexnacudikarii npuOyTKIB Ta 30UTKIB Bi 3MIHM CTIPABEIJIMBOI BAPTOCTI 10 MPHOYTKY a00 30UTKY TCIIs
NPUNTMHEHHS BU3HAHHS HBeCTHIII. JIMBIIeHI Bl TaKKUX IHBECTHIIIN MPOIOBKYIOTh BU3HABATHCS Y TIPUOYTKY
a00 30UTKY SIK IHIIT OTIePaliiHI JOXOH, KOJIM BUHHAKAE TIPaBo TOBaprCTBa HA OTPUMAHHS IUIATEXKIB. 3MIHH Y
CTpaBe MBI BApTOCTI (PIHAHCOBHUX aKTHUBIB 3a CTPABEIJIMBOIO BAPTICTIO Uepe3 MpUOyTOK a00 30UTOK
BIBHAIOTHCS B IHIMX ONEpaIiiHuX JoxoAax / (BUTpaTax) y 3BITi PO MPUOYTKH Ta 30UTKUA. 30UTKH BiN
3HEIIHEeHHS (Ta CTOPHYBaHHsI 30UTKIB Bl 3HEIIHEHH: ) 110 IHBECTHIISX Y KarliTaJl, sIKi OLIHEH 32

CTIPaBEe IJIMBOIO BAPTICTIO Yepe3 IHIMIA CYKYIHUN TOXIT, He BITOOPayKarOThCS OKPEMO Bill THIIIMX 3MIH
CTpaBe JIMBOI BAPTOCTL

DIHAHCOBI AKTHBY BKIIFOUAIOTHCS 0 CKJIaly OOOPOTHUX AKTHBIB, 32 BUHATKOM CTPOKIB TIOTAIICHHS OUThIIe
12 micsawiB micnst natu 6anancy. BoHn kimacuikyroTbes K HeOOOPOTHI aKTHUBH.

3HerHeHHsT (DIHAHCOBHX aKTHBIB - OUIKYBaHHIA KpeUTHHMIA 30MTOK. [Ticis mepBiCHOro BU3HAHHS (DIHAHCOBOTO
akTuBY TOBapHCTBO PO3PAXOBYE Ta BU3HAE OUIKYBAHHI KpeIUTHHI 30UTOK JJIs1 (PIHAHCOBHX aKTHBIB, SKi
OIIHIOIOTHCS 32 aMOPTH30BAHOKO BapTICTIO Ta 3a CIPABEJIMBOIO BAPTICTIO Yepe3 HIMA CYKYITHHIA TOXIH, IO
NPY3BOJIUTH IO HETalHKX 3BITHUX 30UTKIB Y 3BIT1 PO (DIHAHCOBI Pe3yAbTATH.

OmHKa 04iKyBaHHMX KpeIUTHUX 30UTKIB BitoOpakae: (1) 00'eKTHBHY Ta 3Ba)KE€Hy Ha HMOBIPHICTh CyMY,
BI3HAYCHY [UTIXOM OLIHKH TIEBHOTO JTiafla30Hy MOXKIIMBUX PE3YNIbTATIB, (i) 4acoBy BapTiCTh rporieii Ta (i)
YCIO HEOOXIIHY Ta MATBEPIKyBaHy H(OpMAIIito, III0 € TOCTYIHOIO Ha 3BITHY 1aTy 0€3 HaAMIPHUX BUTpAT
a00 3yCwIb, BKIIFOYA0YH HHOPMAIIO PO MUHYTI MO/, IOTOYHI YMOBH Ta MPOrHO3U MaMOyTHIX
€KOHOMIYHMX YMOB. DIHAHCOBI IHCTPYMEHTH, SIK1 OLIHIOIOTHCS 32 aMOPTU30BAHOIO BAPTICTIO, TA KOHTPAKTHI
aKTHBH BiOOPaXKarOThCs B OajlaHCl 32 BUpaXyBaHHIM PE3epBY Ha OUIKYBaHI KpeIUTHI 30UTKH. SIK TpaBmwio,
METOJIOJIOTTsI 3HEIIHEHHS BKJIFOUAE TPU €TaIH, 5IKi 3aCTOCOBYIOTHCS 3JIEIKHO BiJl TOTO, YU BiIOYIIOCS 3HAUHE
3pOCTaHHSI KPEIUTHOTO PM3HKY (DIHAHCOBOTO IHCTPYMEHTY 3 MOMEHTY MEPBICHOTO BU3HAHH.

SIK1110 CTaHOM Ha 3BITHY ATy KpEeJAUTHUN PU3UK 32 (PIHAHCOBUM IHCTPYMEHTOM CYTTEBO HE 3pIC 3 MOMEHTY
TISPBICHOTO BM3HAHHS, TO, KOoMTIaHist OIHIOE pe3epB Tia 30UTKH 32 TaKuM (DIHAHCOBHM IHCTPYMEHTOM y
PO3Mipi, 0 JOPIBHIOE 12-MiCSTYHUM O4IKYBaHUM KpeaurHuM 30utkam (Etam 1) BpaxoByrouy, 1o
MaKCHMaJIbHHI TIEPIOJT Tii KPEIUTHOTO PYBHUKY HE MOXKE TIEPEBHIIyBATH CTPOK TOTAIICHHS IHCTPYMEHTA.
Cranom Ha KOkHy 3BITHY JaTy KommaHist oiHioe pe3epB iy 30UTKH 32 (PIHAHCOBUM IHCTPYMEHTOM y
PO3Mipi, 110 TOPIBHIOE OYIKYBAHAM KPEIUTHAM 30UTKaM 32 BECh CTPOK i (1)1HaHCOBoro HCTPYMEHTY, SIKIIIO
KpeIUTHUN PUBHK 32 TaKUM (HIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3pic 13 MOMEHTY TiepBicHOro Bi3HaHHs (Etam
2). Sxmo KommnaHist BU3HAYXTH, 110 (HiHAHCOBHI aKTHB € KPEIUTHO-3HCIIIHCHAM, [IeH aKTHB TIEPeXOIUTh Ha
Eramn 3, a ioro pe3eps i 30MTKK BUSHAYAETHCS SIK OUIKYBaHUN KpeUTHHUI 30MTOK 32 BECh CTPOK.
CrocoBHO ne6iTopchkoi 3a0oproBaHocTi KoMmaHis 3acTOCOBYe CIpoIeHH Tiaxin, 1o3Bosennii MCD3 9,
KW BUMarae, o0 oviKyBaHi KpeUTHI 30UTKU 32 BECh CTPOK BH3HABAJIMCSA HA MOMEHT MEPBICHOTO
BIM3HAHHA Je0iropchbkoi 3a0oproBanocTi (Etam 2). JInst BUmaHuX KpeauTiB Ta TPOIIOBHX KOIITIB Ta iX
ekBiBaJieHTiB KoMMaHis 3aCcTOCOBY€E 3araibHy MOJIENb 3HEIIHEHHS HA OCHOBI 3MIH KPEIUTHOI SIKOCTI 3
MOMEHTY NIEpBICHOrO BU3HAHHA. J|JI IO3MK Ha BUMOTY, O4iKYBaHI KpeIUTHI 30UTKU JOPIBHIOIOTH €(heKTY
JIMCKOHTYBAHHSI CYMH 3a00proBaHOCTI 32 KPEUTOM.

KommnaHist BUKOPHUCTOBYE pi3HI MIXOH AJISl aHAJIZY OYIKYBAHUX KpEeJIUTHUX 30UTKIB, IO TOB’sI3aHi 3
(hiHAHCOBMMH aKTHBAMHU Bill TIOB'I3aHMX CTOPIH, 3HAYHKX KIIEHTIB T THIINX KJTEHTIB.

JIist BCiX CyTT€BUX OOpP)KHUKIB Ta TIOB'SI3aHUX CTOPIH PO3PAXYHOK OYIKYBAHMX KPEIUTHHUX 30UTKIB
3MIMCHIOETHCS HA IHIMBITYaJIbHIM OCHOBI 3 YpaxXyBaHHSIM YMOB JJOTOBOPY, OUIKYBAHOTO TIEPIOY TOTaIlIeHH,
BHYTPIIIHBO OLIHEHNX KPEJIUTHUX PU3UKIB JIJIsl 3HAYHMX OOP’KHUKIB HA OCHOBI iX (DIHAHCOBHX PEe3yJbTATIB T 3
ypaxyBaHHSIM 30BHIIIHEOTO KPEUTHOTO PEUTHHTY, SIKIIO Takuii €. CTaBKa OYIKyBaHHX KPEIUTHHIX 30UTKIB
PO3PaxXOBYETHCS K PIBHUIA MDK CEPEIHBOIO TIOXITHICTH OOJIraliii KOMIaHIA 3 aHAJIOTTYHAM KPEeTUT HUM
PYBUKOM (3 TIONPABKOIO HA TEPMIH TIOTAIIICHH) Ta, 0€3PU3UKOBOIO CTABKOIO Ta MPEMIEIO 32 JIKBITHICTb.
Jnst iHnuBinyanbHO He3HAUHMX OOpKHUKIB KoMMaHis po3paxoBye OdiKyBaHi KpeaUTHI 30UTKH,
BUKOPHCTOBYFOYHM MATPHIFO PE3E€PBYBAHHS, TPYIyIOUH KITIEHTIB 3a KpaiHoto po3ramryBanss. L{s maTprst
0a3yeThCsl HA ICTOPHYHNX MOKa3HUKAX Je(ONTy OOPYKHHKIB TPOTSATOM O4YIKYBAHOTO TEPMiHY MOTAIICHHS
(biHaHCOBOI 1€6ITOPCHKOI 3a00prOBaHOCT1 T4 KOPHIYETHCS HA TPOTHO3HI OIHKK. TOBaprCTBO HE BU3HAE
OYiKyBaHi KpeIUTHI 30UTKH 32 TPOIIOBUMH KOIIITAMH Ta iX €KBIBaJICHTAMU, SIKIIO 0YyJI0 BU3HAHO, 110 €(PeKT
Bl BU3HAHHA TaKHX 30UTKIB HE € CYTTEBUM HA 3BITHY JIATV.



Pexnacudikars ¢irancoBux akTuBiB. KommaHis 31iHCHIOE peKiacu(IKaIIio TOI1 ¥ JIMIIE TOL, KOJIM BOHO
3MIHIOE CBOIO O13HEC-MOJIeNb YNpaBIiHAI (PiHAHCOBUMHM akTHBaMU. Pekracudikalis BimoOpaxaeTbes
MIEPCTIEKTUBHO 1 BITOYBAETHCS 3 MOYATKY MIEPILOTo 3BITHOIO TIEPIONY, SIKUM CIITYE TCIsT 3MIHU O13HeC-
mozeni. ToBaprcTBO He 3MIHIOBAJIO CBOKO O13HEC-MOJIEITh TPOTATOM MOTOYHOT'O Ta MOPIBHSUTLHOTO TEPIOy 1
HE MPOBOIWIO PEKIIACH(IKALILL

Mopndikaris ¢iHancoBux akTuBiB. KommaHist HO1 iepersisiaae abo HIMM YUHOM 3MIHIOE JTOTOBIPHI YMOBH
¢iHaHCcOBHX akTUBIB. KOMIIaHis OIIHIOE, YU € 3MIHA JIOTOBIPHKX TPOILIOBHUX TIOTOKIB CYTTEBOIO, BPAXOBYIOUH,
KpIM IHITIOTO, HACTYTHI ()aKTOPH: 3MIHA YMOB JIOTOBOPY, SIKi CYTTEBO BIUIMBAIOTH Ha (DIHAHCOBI PUBHIKH, 3HATHI
3MIHH TIPOIICHTHOI CTaBKH, 3M1HA BAJIIOTH, HOBE 3a0€3TeueHHs a00 TIIBHIIICHHS KPEIUTHOTO PU3HUKY, ITI0
CYTTEBO BIUIMBA€E HA KPEAUTHUI PU3UK, MOB'sI3aHUI 3 aKTUBOM, 200 ICTOTHE MPOJOBXKEHHsI KPeIUTYy, KOIU
NO3MYaJIbHUK HE 3a3HA€ (DIHAHCOBUX TPY/IHOIIIB.

SK110 3MIHEHI YMOBH ICTOTHO BIIPI3HAIOTHCS, TIPaBa Ha TPOIIOBI TIOTOKH Bif] iCHYFOUOTO aKTHBY
NPUIMHSIOTHCS, 1 KoMTaHist NpuriHsie BU3HAHHS TIEPBUHHOTO (DIHAHCOBOT'O AKTHBY Ta BU3HAE HOBUI aKTUB 32
CTIPaBEIJIMBOIO BAPTICTIO.

Jlatoro monudikarii BBayKaeThCsI 1aTa TIEPBICHOr0 BU3HAHHS JIJIS TIOJAJIBIINX IUICH PO3PaXyHKY 3HEIHEHHS,
BKJTFOUAFOUH BH3HAYCHHS TOTO, UM BIOYIIOCS 3HAYHE 30UThIIICHHS KPEeIUTHOTO pr3uKy. KommaHis Takoxk
OITHIOE YU € JTOTOBIPHI TPOIIOBI MOTOKH 110 HOBOMY (DiHAHCOBOMY aKTHBY CYTO BUIDIATAMH OCHOBHOI CYMU Ta
nporieHTB. Byb-sika pi3HUI MDK OaTaHCOBOIO BAPTICTIO TIOYATKOBOT'O AKTHBY, BUSHAHHS SIKOTO
NPUIUHSAETHCS, Ta CIPABEJIMBOIO BaPTICTIO HOBOTO ICTOTHO 3MIHEHOTO aKTHBY BUBHAETHCS y CKIAI1
npuOyTKy ab0 30UTKY.

VY curyari, Komu nieperssig 0yno oOyMoBieHe (iHAHCOBHMHU TPYAHOIIAMHU KOHTPAreHTa Ta HEMOXKIIUBICTIO
3MICHUTH Y3TOIKeHl T1aTesxi, KoMmaHis opiBHIOE OPHTIHAJIBHI Ta NMEPETIITHYT1 O4IKYBaHI IPOIIOBI IOTOKU
JUTS OIIIHKK TOTO, YU iCTOTHO BITPBBHAIOTHCS PU3HKH Ta BUTOMIH Bil aKTHUBY B Pe3yJIbTaTi JOTOBIPHOL
Moaudikali. SKII0 pU3KMKK Ta BUTOJIU HE 3MIHIOIOTHCSI, MOIU(DIKOBAHMI aKTHB ICTOTHO HE BIIPBBHIETHCS Bil
NOYaTKOBOT'O aKTHBY, a 3MIHA HE MPU3BOAMTH J10 MPUITMHEHHS BH3HAHHA. KoMMaHis nepepaxoBye 3arajibHy
OaJlaHCOBY BapTICTh MUIIXOM JIUCKOHTYBAaHHS 3MIHCHHX MOTOKIB TPOIIOBUX KOIITIB 32 KOHTPAKTOM 32
TIEPBICHOIO €(DEKTUBHOIO TIPOLICHTHOO CTABKOIO 1 BU3HAE MPHOYTOK 200 30UTOK Y CKJIa i MPHOYTKY a0
30UTKY.

[TpurHe HHsT Br3HAHAS (HIHAHCOBHX aKTWBIB. KoMTIaHis MpunHse BU3HAHHS (PIHAHCOBOTO aKTHBY KO (1)
CIUIMBA€ CTPOK JIil IOTOBIPHUX MPaB Ha TPOIIOBI MIOTOKH Bl TAKOT0 (hiHAHCOBOTO akTuBY a0o (i) KomnaHnis B
OCHOBHOMY TIepeIa€ BC1 PH3MKH Ta BUIOMIH B BOJIOIHHS (piHAHCOBMM akTMBOM abo (ii)) Kommamis B
OCHOBHOMY HE Tiepe/ia€ i He 30epirae 3a COOO0 BCIX PM3MKIB Ta BUTO Bif BOJOIIHHS (hIHAHCOBUM aKTHBOM,
aJie He 3aJIMIIae 3a COOOK KOHTPOJIb HA/I HUMH. KOHTPOIIh 3aHIaeThest SIKIIO OICPKyBad HE Ma€
NPaKTUIHY 3[aTHICTh MPOJIaTH AKTHB

Crmcannst (PIHAHCOBOTO aKTHBY TAKOXK € TIOIEI0, IO MPH3BOIUTH 10 TPUIMHCHHS BM3HAHHA. (DIHAHCOBI
AKTHBH CTIMCaHI TIOBHICTIO 200 9acTKOBO, Ko KommaHisl He Ma€e OOTPYHTOBAHHUX OYiKyBaHb OO
TIOBEPHEHHS 1MX aKTHUBIB.

Krnacudikarus Ta noganpiia omHka (iHaHCOBUX 3000B's13aHb. Bl (piHaHCOB1 3000B's13aHHS B TIOJAJIBIIOMY
OIIHIOIOTHCSA 32 aMOPTH30BAHOIO BAPTICTIO, 32 BUHATKOM (1) MOXITHKX HCTPYMEHTIB, (PiHAHCOBHX
3000B's13aHb, 110 YTPUMYIOTHCS JIJIS1 TOPTIBIIL, YMOBHOI KOMIICHC AT, BU3HAHOI HA0yBaueM Tpy 00'€/THAHHI
Oi3HeCy Ta HIMX (IHAHCOBHUX 3000B's13aHb, BU3HAUCHHX K TAKHX TPH TIEPBICHOMY BH3HAHHI, ITI0 OIHIOIOTHCS
3a CIpaBe/IJIMBOIO BapPTICTIO Yepe3 MPHOYTOK a00 30uToK Ta (il) JoroBopiB (DIHAHCOBOI IapaHTii Ta
3000B's13aHb 13 HATAHHS TIO3WKH 32 CTAaBKOIO BIICOTKA, HIDKYOIO Bl PUHKOBOI.

[TpurHeHHst BU3HAHHS (PIHAHCOBUX 3000B’s13aHb. KoMmaHist npuriHsie BU3HaHHS (DIHAHCOBHX 3000B’SI3aHb
TOJI1 ¥ JIVIIIE TOTI, KOJIM BOHO TOTAIIAE€THCS: TOOTO TOI1, KOJIK 3000B'sI3aHHSI, TIepe10aueHe TOTOBOPOM,
BHUKOHAHO 200 aHyJIbOBaHO, 200 KOJIM CIUTMB TEPMIH HOrO BUKOHAHHSI.

[TonaTok Ha mpuOyTOK. BuTpaTH 3 nomaTky Ha MPUOYTOK BKIIFOYAIOTH TIOTOYHUIM TIOAATOK 1 BIICTPOYCHHUI
nofgaTok. [loTouHmii momaTok Ha MPUOYTOK Y (hIHAHCOBIK 3BITHOCTI PO3PAXOBYETHCSI BIATIOBITHO 110
YKpaiHCHKOr0 3aKOHO/IaBCTBA, SIKE JIi€ HA 3BITHY JIATYy.

Burpatu 3 nonatky Ha npuOyTOK BU3HAIOTHCS Y 3BIT1 PO (PIHAHCOBI Pe3yJIbTATH, KPIM BUITA IKIB, KO BOHU
BIBHAIOTHCS Y 3BITI PO CYKYIHUIA 10Xin a00 O6e3nocepeIHhO0 y CKIa i Kamiraly, OCKUTBKH BOHU BITHOCSATHCS
JI0 OTieparlii, Mo BpaXx0OBaHi y IOTOYHOMY a00 IHIIKX TEpioiax y 3BIT1 MPO CYKYMHHUI J0XiT a00
0e3mnocepeIHbO y CKJIai KaIlTaty.

IToTrouHMii OIATOK - IIE CYMa, KV, SK OYIKYETHCS, IIOTPIOHO OYIIe CITIATUTH a00 BIAIIKOIYBATH V



TIOZIATKOBUX OPTaHIB IIOJI0 OIOJIATKOBYBAHOTO npn6yTKy ¥ 30UTKIB TIOTOYHOTO T MONEPETHIX TePIiOiB.
[HI1 momaTkH, KpiM NoAATKy Ha MPHOYTOK, TIOKA3aHi SIK KOMTIOHEHT OTEepaIiiHUX BUTPAT.

BincTpouenuii mogaTok Ha MPUOYTOK PO3PAXOBYETHCA 32 METOIOM OaslaHCOBHX 3000B's13aHb BITHOCHO
MIEPEHECEHNX 3 MUHYJIHX TIEPIOJIiB TIOJATKOBHX 30UTKIB Ta TUMYACOBHUX PI3HHUII, 1110 BUHUKAIOTH MDK
NOJTATKOBOIO 0a3010 aKTHUBIB 13000B's13aHb Ta iX OAJIAHCOBOIO BapTICTIO JJIs 1UIeH (PIHAHCOBOI 3BITHOCT.
BinnoBinHo 10 BWIydeHHs TPU MOYATKOBOMY BHU3HAHHI, BIICTPOYEHI NMOIATKU HE BU3HAIOTHCS Y BITHOITICHHI
TUMYaCOBUX PBHUIIb NP NIOYATKOBOMY BU3HAHHI aKTUBY a00 3000B's3aHHs B pa3i oriepatiii, 1110 He €
00'eTHAHHAM KOMTIAHIH, KOJIM TaKa Orieparlis TpH il moyaTkoBOMY OOJIIKY He BIUIMBAE Hi HA (DIHAHCOBY, Hi Ha
NOJIATKOBHI NMPUOYTOK. BincTpoueHuil NoaToK OIIHIOETHCS 3a MOAATKOBUMU CTABKaMHu, K1 AIFOTh a00
IUTAHYIOTHCS JIO BBEJICHHS B JIIF0 HA 3BITHY JIATY 1 5IKi, IK OUIKYETHCS, OYAyTh 3aCTOCOBYBATHUCS B MEPioax,
KOJI Oy/1e CTOPHOBaHA TUMYacOBa PI3HUI a00 BUKOPUCTAHMUI MIEPEHECEHUI TI0JIaTKOBUI 30UTOK.
BincTpodeni momaTkoBi aKTHBH, IO BITHIMAIOTHCS JJIS OTIOJIATKYBAHHS, 1 TIEPEHECEHI 3 TOTIEPE THIX MePio/IiB
NOJATKOBI 30UTKH BUSHAIOTHCS JIMIIIE B Tiii Mipi, B sIKiif iCHY€ IMOBIPHICTH OTPUMAHHSI ONO/IaTKOBYBAHOT'O
NpUOYTKY, BITHOCHO SIKOTO MOYKHA OyJie peanisyBaTh TUMYAaCOBI PI3HHIIL

Burpatu Maii0yTHIX nepioaiB. Burpatu Mali0yTHIX nepiosiiB 00IIKOBYIOTHCS 3a TIEPBICHOIO BapTICTIO MIHYC
nioflasibIa aMmopTu3aiis. BurpaTu MaliOyTHIX MepioliB BinoOpakaroThesl B 3BITi PO (HIHAHCOBI Pe3yIbTaTH
3a JIOMOMOTOK0 aMOPTHU3ALIL, IPOTATOM NEpioAYy BUKOPUCTAHHS BUIIOBITHUX €JIEMEHTIB Y BUPOOHUUOMY
TpOIIECLL.

3anacu. ToBapHO-MaTepiasibHi 3aMacy MoKa3aHi 3a MEePBICHOI0 BAPTICTIO a0 YHUCTOIO BAPTICTIO peai3ali,
3aJIe’KHO Bifl TOTO, sIKa 3 HUX HIDKYA. BapTicTh 3amaciB BU3HAYAETHCS 33 CEPETHHO3BAKEHAM METOJIOM.
BapricTh roToBOi MpoAyKITi Ta HE3aBEPIIICHOr0 BUPOOHHIITBA BKIIFOUAE BAPTICTH CUPOBHHH, TIPSIMi1 BUTPATH
Ha OIUIATY Tpalll, HHIII TIPSIM1 BUTPATH 1 BIITIOBITHI BUPOOHWY1 HAKJIAJHI BUTPATH, PO3TIO/IVICHI Ha TTICTaBI
HOPMaJTLHOI BUPOOHNY 01 TIOTYKHOCT], ajie He BKJIFOYA€ BUTPAT 3a TIO3MKOBUMH KomITaMu. YncTa BapTicTh
pea3alii sSBJsie COOO0K0 PO3PaXyHKOBY IHY peati3alli B X0/l HOpMaJIbHOTO BeJIeHH O13HECY 3a
BHPaXyBaHHSIM PO3PaXyHKOBHX BUTPAT HA 3aBEPILICHHS POOOTH HA/I AKTUBOM Ta BIITIOBITHMX BUTPAT HA 30YT.
JleGiropcbka 3a00proBaHICTh 3 OCHOBHOI JISIIBHOCTI Ta iHIIA AeOiropchKka 3a00proBaHicTh. JleOropchka
3a00proBaHICTh 3 OCHOBHOI TISUTHHOCTI Ta 1HIIA 1e0ITOpPChKa 3a00pProBaHICTh CTIOYATKY OOJIIKOBYFOTHCS 32
CTPaBe/IMBOIO BAPTICTIO, 8 HAaJIi OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO 3 BUKOPUCTAHHSIM METOMY
e(heKTHBHOI BITCOTKOBOI CTABKH 32 BHPaXyBaHHIM PE3€PBY Ha 3HEIIHCHHS.

[MepeamaTu. IlepeamiaTy 0OIIKOBYIOTHCS 32 NMEPBICHOIO BAPTICTIO 32 BUPAXyBaHHIM pE3€pPBY Ha
3HELHEHHs. SIKIIO € CBiOLTBO TOrO, II0 AKTHUBH, TOBApH a00 MOCITYTH, 710 SIKMX BITHOCUTHCS NepeIuiaTa, He
OyayTh OTpHMaHI, 6aJlaHCOBA BapTICTh MEPEIUIaTH 3MEHIIYETHCSI, @ BIIMOBITHII 30MTOK Bif 3HCTIHESHHS
BUBHAETHCS Y 3BITi PO (PIHAHCOBI pe3yNIbTaTH.

I"porioBi korrru Ta iX exBiBajeHTH. [ pOIIOBi KOIITH Ta 1X €KBIBaJCHTH BKIIFOUAIOTh TPOIL B Kaci, TPOIIOBI
KOIITH Ha OAHKIBCHKHX PaxXyHKaX J0 BUMOTH Ta IHIII KOPOTKOCTPOKOBI BUCOKOJIKBIIHI IHBECTHII 3
MOYaTKOBUM CTPOKOM PO3MIIIIEHHS 10 TPhOX MicsiiB. CyMu, BUKOPUCTAHHS SIKMX OOME)KEHE, BUKITFOUEHI 31
CKJIaJly TPOIIOBHX KOIITIB Ta iX eKBiBaJIeHTB. CyMuU, OOMEXKEHHS 100 SKUX HE T03BOISIFOTH OOMIHATH iX
a00 BUKOPHCTOBYBATH JJIs1 PO3PaXyHKY 3a 3000B'I3aHHSIMU MPOTSATOM, IIIOHAWMEHITIC, IBAHAAITH MICSIIB
TICIIs 3BITHOT JATH, BKITFOYEHI /IO CKJIa1y THIIMX HEOOOPOTHUX aKTHBIB.

AKIIIOHEpHUI KamiTall. 3BUYaiiHi akiii KiacudikoBaHi sk kamiraji. BurpaTuy, 6e3nocepe1Hp0 NOB's13aHi 3
€MICIEF0 HOBHX aKIIii, BpaXOBYIOTHCS B KaTliTaIi sIK 3MEHIIICHHS CYMH HAIXO/KCHb 32 BUPaXyBaHHIM
nofatki. [lepeBuilieHHs1 cripaBe1JIMBOi BAPTOCTI OTPUMAHOI BUHATOPOIY HaJl HOMIHAJIBHOKO BapTICTIO
BUITYILICHUX aKIIi O0JTIKOBYETHCS SIK €MICTHHHMIA TOXIIT.

JuBinennu. JluBineHIU BUSHAIOTHCA SIK 3000B'sI3aHHS 1 BUPAXOBYIOTHCS 3 KaliTally Ha 3BITHY AaTy, TUIbKU
SIKIIIO BOHM OTOJIOIIEHI /10 a00 Ha 3BITHY AaTy. [Hpopmaris npo IuBiIeHIN PO3KPUBAETHCS Y IPHMITKAX 10
(hiHAHCOBOI 3BITHOCTI, SIKIIIO BOHH 3aIPONIOHOBAHI /10 3BITHOI JaTH YH 3aMPOIOHOBaHI 200 OroJIOIIeHi TiCIIst
3BITHOI 1aTH, ajie 710 3aTBEPKCHAS (DIHAHCOBOI 3BITHOCTI /IO BUMYCKY. SIKIIO 3000B'sI3aHAS 3 BUIUIATH
JIVBIICHITIB TIOraIA€ThCs OUTBII, HDK Yepe3 OJIMH PIK TCIIS 3BITHOI JaTH, BOHO BKIIFOYAETHCS JI0 CKIIaIy
JIOBIOCTPOKOBHX 3000B'13aHb Ta OLIHIOETHCS 32 HABEICHOI BAPTOCT1 MalOYTHIX I'POIIOBHX MOTOKIB, SIK1
OyayTh MOTPIOHI AJIsI TIOTAIICHHsT 3000B'I3aHHS 3 BUKOPUCTAHHSIM BIICOTKOBOI CTABKH (/10 OTONAaTKYBaHH ),
1110 BIIOMBAE MMOTOYHI PUHKOBI OLIHKKA BAPTOCTI IPOIIEH V YaCl Ta PU3HUKH, [IPUTAMAaHHI 3000B's13aHHI0. EdekT



TIEPBUHHOTO JINCKOHTYBAaHHS JMBIICHIIIB 1 MOIAJIbINA 3MiHA JUCKOHTY BPaXOBYIOThCS 0€3M0CEePeTHRO B
KariTali.

[To3ukosi korrru. [1031uKOBI KOIITH CTIOYATKY OOJIIKOBYIOTHCS 32 CIPaBE/JIMBOIO BapTICTIO 33 BUPAXYBAHHIM
BUTPAT, TIOHECCHUX HA MPOBECHHS ONepalli, a Hajal O0KOBYIOTHCS 32 aMOPTU30BAHOIO BAPTICTIO 3
BUKOPUCTAHHSIM METOY €(heKTHUBHOI BIICOTKOBOI CTABKH. by/ib-sika pI3HHI MK CYMOIO HAJIXO/KEHb (3a
BHPaXyBaHHSIM BUTPAT HA TIPOBEICHHS ONEpallil) Ta BApTICTIO TIOTAIICHHs BUSHAETHCS Y 3BIT1 PO (DIHAHCOBI
pe3yabTaTH NPOTSITOM CTPOKY, Ha SIKMI OYJM 3aTydeHI MO3UKOB1 KOIIITH, 3 BUKOPUCTAHHAM METOLY
€(heKTHUBHOI BIICOTKOBOI CTABKH.

[To3uKOBI KOIITH BiTOOPaKatOThCs B CKJIa]l1 IOTOUHUX 3000B's13aHb, KPIM BHMNAKIB, Ko y KommaHii €
0e3yMOBHE TPaBO BITKIACTH PO3PAXyHOK 32 3000B'sI3aHHSIM, IIIOHAMMEHIIe, Ha 12 MICSIIB MICJIS 3BITHOI TATH.

Kpenuropcbka 3a00proBaHicTh 32 OCHOBHOIO JBUTHHICTIO T HINA KPEIUTOPChKa 3a00proBaHICTh.
Kpenuropcbka 3a00proBaHicTh 32 OCHOBHOIO JIUTHHICTIO Ta HIIA KPEIUTOPChKa 3a00proBaHiCTh
BUBHAETHCS 1 CHIOYATKY OLIHIOETHCSI Y BIIMOBITHOCTI 3 TIOMITUKOIO 00JTIKY (DIHAHCOBUX 1 1HCprMeHrlB Hanam
IHCTPYMEHTH 3 (DIKCOBAHIM TEPMIHOM TOTAIICHHS TIEPEOIIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO 3
BUKOPHCTAHHSIM METOYy €()eKTHBHOI BZICOTKOBOI CTAaBKI. AMOPTH30BaHa BapTiCTh PO3PaXOBYETHCS 3
ypaxyBaHHSIM BHUTpaT Ha TPOBEACHHS OMEpalli, a TAKOXK YCIiX PeMild i TUCKOHTIB MpH po3paxyHKy. DiHAHCOBI
3000B's13aHHs 0€3 (PIKCOBAHOTO TEPMIHY TIOTaIICHHSI B TIOJIAJIHIIIOMY OOJIKOBYIOTHCS 3@ CIIPABEIJIMBOO
BapTICTIO.

ABaHCH. ABaHCH BU3HAIOTHCS 32 TIEPBICHO OTPUMAHIMH CyMaMU.

YMOBHI akTHBH 13000B's13aHHS. Y MOBHHI aKTHB HE BH3HAETHCA Y (PIHAHCOBIM 3BITHOCTI. [HpOp™Martis mpo
HBOT'O PO3KPHBAETHCS B THX BHIAAKAX, KO iCHYE IMOBIPHICTh OTPUMAaHHS €KOHOMIYHHX BHTOJ] B HOTO
BUKOPHCTAHH.

YMOBHI 3000B's13aHHSI HE BU3HAIOTHCS Y (DIHAHCOBIH 3BITHOCTI, KPIM BHITA IKIB, KOJIM ICHY€ MMOBIPHICTh
BIITOKY pECypPCiB, JJIsl TOrO 1100 po3paxyBaTHCs 3a 3000B'I3aHHAMH, 11X CyMy MOXKHA PO3paxyBaTH 3
JIOCTaTHLOIO MIPOIO TOYHOCTI. [H(pOpMaIis mpo yMOBHI 3000B's13aHHSI pO3KPHUBAETHCS Y (DIHAHCOBIH 3BITHOCTI,
KpIM BUIIA]IKIB, KOJIM UIMOBIPHICTB BIITOKY PECYPCIB, SIKI Iepe10avaroTh €KOHOMIYHI BUTOJIH, € HE3HAYHOIO.

Buznannst noxoxais. JloXoau OLIHIOIOTHCS 32 CIPaBEJIMBOIO BAPTICTIO OTPUMAHOI BUHATOPOY 200 KOILTIB,
SIKI TIOBMHHI OyTH OTprMaHi 3a MpojaHi TOBapH Ta HaJlaHi TIOCTYTH B X0/l 3BHMAiHOI MisiTbHOCT1 KoMmaii.
Bupyuka Bin peanizai Bimoopaxaerscs 6e3 [1/IB 1 3HmKOK.

Kommanist Bi3Hae BUpyuKy, Konu (a00 B Mipy Toro, sik) Komnanisi BUKOHye KOHTpaKkTHe 3000B'13aHHS
IUITXOM Tiepeadi 00iTHOro ToBapy abo Mocayry (TOOTO aKTHB) TOKYIIIEBL. AKTHB MepeaeThest, KOu (200
B MIpY TOTO, 5IK) MOKYIEllb OTPHUMYE KOHTPOJIb HaJl TAKUM akTHBOM. KOHTpoib BKiItOUa€e B cebe 34aTHICTh
TIEPEIIKO/[)KATH BU3HAUCHHIO CTIOCO0Y BUKOPHUCTAHHS 1 OTPUMAaHHs BUTOJl Bill aKTHBY IHIIIMMH OpraHB3AISIMUL
Burogamu Bin akTUBY € MOTEHIIIHHI TPOIIIOB] TIOTOKH (HAIXOMKEHHS 400 CKOPOUEHHS BUOYTTS TPOIIOBHX
KOIIITIB), SIKI MOXKYTh OyTH OTpUMaHi 6e3nocepeIHp0 00 MOOTIHO.

Bupyuxka Bin nponaxy ToBapi (pooir, ociiyr) BusHaeTbesi KoMmaHist, 3aCTOCOBYIOYHM HACTYIHI ITATh KPOKIB:
1) Inenrudikaris goroBopy

2) Inenrudikays KOHTPAKTHOTO 3000B'13aHHs

3) BuzHauenns 1HA yroau

4) Po3nozin miHK yroau

5) BusHaHHs1 BUPYYKU

Kommanis Ma€e BUBHAUUTH B MOMEHT YKJIaJICHHS JIOTOBOPY, UM BUKOHY€E BOHO KOHTPAKTHE 3000B'si3aHHS
TPOTSITOM TIepioy a00 B MIEBHUIA MOMEHT Yacy. |71l KOXKHOro KOHTpaKTHOTO 3000B'sI3aHHS, SIKE
BUKOHY€ETHCSI MPOTATOM Tiepiofy, KomnaHisi BU3Ha€ BUPYUKY MPOTSATOM TIEPIOTY, OLIHIOIOUH CTYMIHb OBHOTH
BHKOHAHHS KOHTPaKTHOTO 3000B's13aHAsA. KoMMaHis OBHHHA BUOPATH METOT OIIHKY CTYTICHS BUKOHAHH,
SIKHMI BIITIOBiIa€ YITKO ChOPMYIIbOBaHIN MeTi, ika O Tokasana eeKTUBHICTH MisibHOCTI KommaHii, To6TO
3aJIOBOJICHHSI KOHTPAKTHOTO 3000B's13aHHs ToBaprUcTBa IIOJO0 TIepe1adi KOHTPOJIEO TOBapiB a00 Mmocyr
KJTIEHTY.

SIKII0 HEMOXKIIMBO BUBHAUUTH CTYIIHb BUKOHAHHS KOYKHOTO KOHTpaKTHOro 3000B's13aHHs, KomnaHis Bu3Hae
BUPYUKY TUIbKU B 00CS131 IOHECEHHX BUTPAT. SIKIIO KOHTpaKTHE 3000B'sI3aHHS HE BUKOHYETHCSI TIPOTSITOM
nepioy, TOBapHCTBO BUKOHY€E KOHTPaKTHE 3000B'sI3aHHS B IEBHUII MOMEHT 4yacy. ToBapucTBo Mae
BU3HAYUTH MOMEHT 4Yacy, MPOTSATOM SIKOTO KITIEHT OTPUMY€E KOHTPOJb HAJ OOIITHAM aKTHUBOM.

BincoTku BIBHAIOTHCSA B TOMY 3BITHOMY TIEPIO/L, 10 SKOIO BOHU HAJIEKATH, METOIOM €(EeKTUBHOI CTAaBKHU



BIICOTKA BUXOA4M 3 0a3M iX HApaXyBaHHI Ta CTPOKY BUKOPUCTAHHS BIITIOBITHUX aKTHBIB.
JIVBineHIM BU3HAIOTHCS B TIEPio/li BUHMKHEHHSI TpaBa Ha iX OTpUMAaHHS.

[TonaTok Ha momany BapricTh. I1JIB po3paxoByerncs 3a 1BoMa cTaBkaMu: 20% CTATYETHCS MPU IOCTABKaX
TOBAPIB M MOCJIYT HA TePUTOpIi Y KpaiHK, BKITFOYAIOUY X MOCTABKY 0€3 OIlIaTH, Ta IMIOPTi TOBapiB B Y KpaiHy
(AKIIO TaKi MOCTaBKH MpsiMo He 3BUThbHEHI Bi [1/IB); 0% 3acTOCOBYeTHCS MpH €KCTIOPT1 TOBAPIB Ta
BINNOBITHUX niocyT. Buximauit [1/IB mpu nponasxy ToBapiB 1 OCIYT BPaXOBYETHCSI B MOMEHT OTPUMAaHHs
TOBApPIB YU TIOCIYT KITEHTOM a00 B MOMEHT HAIXO/KCHHS IUIATEKy Bill KITEHTA, B 3aJI€’KHOCTI B/l TOT'O, IO
BinOynocs panie. Bxinauii [1/IB BpaxoByeThCsl TaKUM YMHOM: TPaBO Ha Kpeaur 1o BxiqHomy 11/IB mpu
3aKyTBIISIX BUHUKA€ B MOMEHT OTpHMaHHI HakiaaHoi 3 [1]IB, sika BUIaeThcsi B MOMEHT HaIXOMKEHHS
OIUIATH MOCTaYaJIbHUKY 200 B MOMEHT OTPUMaHHS TOBAPIB UM MOCIYT, B 3aJIE)KHOCTI BII] TOTO 1110
BiMOyBaeThCA paHiiie, ado mpaBo Ha kpeaut 1o BximHomy [1/IB BuHMKae B MoMeHT cruiatu mogaTky. [1/1B 3
NPOJIaXKy Ta 3aKyIBeJIb BU3HAETHCS B OalaHCi 3TOPHYTO 1 MOKA3YEThCS K aKTHB a00 3000B's13aHHS B CyMi,
BimoOpakeHil y nexnapaisix 3 [1JIB. YV Tux Bumaakax, Koiu i 3HEIHSHHsT Je01TOpChKoi 3a00proBaHoCTI
OyB CTBOpEHHI pe3epB, 30MTOK Bi 3HEIIHEHHS BPAXOBYETHCS TI0 BAJIOBIH CyMi 3a00proBaHOCTI, BKIIIOYAOU U

T/IB.

Bmnanns BurpaT. BurpaTu BpaxoBylOThCs 32 METOAOM HapaxyBaHHsi. Ha paxynkax «CoGiBaprocTi
peanizoBaHoOi MPOTYKIIii, poOIT, IOCITYT» BeEeThCs 001K BUPOOHNYO0i COOIBAPTOCTI peai3oBaHOl MPOTYKII,
po0iT, mocyr. AIMIHICTpaTHBHI BUTPATH, BUTPATH Ha 30YT, IHIII ONEparliiHi BUTPATH Ta iHII BUTPATH HE
BKJTIOYAIOTHCS /10 CKJIaly BUPOOHUYO0i COOIBAPTOCTI TOTOBOI Ta Peati3oBaHOl POAYKILi, a TOMY iHpopMaIIis
PO TaK1 BUTPATH Y3arajbHIOETHCS HA paXyHKax OOJIKY BUTPAT 3BITHOTO Mepiofy - "AIMIHICTpaTHBHI
BurpatH'", "Burpatu Ha 30yt", "[HIm oneparriiHi BurpaTty ", «[HIII BUTpaTm.

®iHanrcoB1 BUTpaTH. DIHAHCOBI BUTPATH BKIIFOUAIOTH BIICOTKOBI BUTPATH 3a TO3UKOBUMU KOIIITAMH, 30UTOK
B/l BUHHKHEHHS (DIHAHCOBUX IHCTPYMEHTIB, 3MIHA JIUCKOHTY 3a (DIHAHCOBUMH IHCTPYMEHTaMU Ta 30UTKH BiTT
KypCOBOI pi3HMITL. BCi BITCOTKOBI Ta IHIIN BUTPATH 3@ TIO3MKOBUMH KOIIITAMH BITHOCSTHCSI HA BUTPATH 3
BUKOPHCTAHHSIM METONY €(EeKTHBHOI B/ICOTKOBOI CTABKH.

5 3acTocyBaHHs HOBUX CTaHIAPTIB

[Ipu cxnaganHi GpiHaHCOBOI 3BITHOCTI [TiMNpHEMCTBO BpaxoBYyBaJIO BIUIMB HACTYIHUX HOBUX CTaHIAApPTIB, SIK1
6ynn BPH'IYHICHI KomireTom 3 MDKH&pO]IHI/IX CTaHllapl"lB (1)1Hch01301 3BiTHOCT1 Ta KoMiTeToM 3
iHTeprpeTariii MbKHapOIHUX CTaHIapTiB (iHAHCOBOI 3BITHOCTI (Hauti - «kKMC®3y), siki BCTYWIH B 10 Ta
BITHOCSTHCS 10 (hiHAHCOBOI 3BITHOCTI [linmpremMcTBa 11 PIUHKX TIEPIOIIB, IO PO3TIOYMHAIOTHCS 3 | CTUHS
2019 poxky.

MC®3 16 «Operna»: 3 1 ctanst 2019 poky BcTymuB B ciry MC®3 16 «OpeHnay, ikuii KapJUHATEHO
3MIHIOE MAXIT 0 BpaxyBaHHs onepaliiiHoi opeHau y opeHaapis. Cranmapt 3aminoe MCBO 17 «Opennay,
Trnymauennss KTM®3 4 «BusnaueHHs HAsSBHOCTI B I0rOBOpi 03HaK opeHAm», Tnymauenns [IKT 15
«Orneparriiina operaa — 3aoxoueHus» Ta Poz'scuenns [TKT 27 «OmiHka cyTHOCTI oniepattif, ki MaroTh
1opuaaHy GopMy yroau rpo operny». MC®3 16 BcTaHOBIIOE MPUHIMIM BUSHAHHS, OLIHKY, IOAHHA 1
PO3KpUTTS iH(OpMAITi PO OPEeHIy Ta BUMArae, mod opeHmaapi BimoOpaskam BCi JOroBOPY OPEHIH 3
BUKOPHCTAHHSIM €JTMHOI MOJIeJTi 00JIIKY B OasaHci, aHAJIOTTYHO JI0 TIOPSIIKY 00Ky, epeadadeHomy B MCBO
17 nnst dinancoBoi opeHnu. CTaHaapt nepeadayvae qBa 3BUTLHSHHS Bil BU3HAHHS JIJI1 OPSHAAPIB - MO0
OPCHIIM aKTHBIB 3 HU3HKOIO BaPTICTIO (HATIPUKIIAI, TIEPCOHALHUX KOMITIOTEPIB) 1 KOPOTKOCTPOKOBOI OPEHIN
(TOOTO OpeHH 31 CTPOKOM He Outble 12 MicALB).

Ha naty mouaTtky opeHnu opeHaap BU3sHaBaTHUMeE 3000B'sI3aHHS II0JI0 OPSHIHKX TUIATEXKIB (TOOTO
3000B's13aHHS 3 OPEHIIH), @ TAKOXK aKTHUB, IO MPEICTABIISE MPABO KOPHCTYBAHHS Oa30BUM aKTHBOM
TPOTSITOM CTPOKY OpeHIH (TOOTO akTuB y (popMi mpaBa KopricTyBanHs). OpeHmapi OyayTh 3000B's3aH1
BU3HABATH BIICOTKOBI BUTPATH 32 3000B'sI3aHHSAM 3 OPESHII OKPEMO Bil BUTPAT 3 aMOPTH3ALlil aKTUBY Y
¢dopmi TpaBa KOPUCTYBAHHS.

OpeHnapi TakoX MOBUHHI OYTyTh TIEPEOLIHIOBATH 3000B'sI3aHHS 3 OPSH/IY NPU HACTAHHI TIEBHOI TOJTi
(HampuKIIa 1, 3MIHA CTPOKIB OPEH/IH, 3MIHA MaHOYyTHIX OPEHIHUX ITIATEXKIB B Pe3yJbTaTI 3MIHA IHIEKCY a00
CTaBKH, III0 BUKOPHUCTOBYIOTHCS JIJII BUSHAUCHHS TAKHX IUIATEXIB). Y OUIBIIOCTI BUMAIKIB OpeHAAP
BPAXOBYBATHUME CYMH MIEPEOLIHKM 3000B'I3aHHA 3 OPEHIY B AKOCT1 KOPHUI'YBAHHS AKTUBY YV (hopMi IpaBa



KOPHCTYBaHH.
[Topsimok 00Ky 1171 OpeHI0AaBINB, BiANOBITHO 10 MC®3 16, MpakKTUYHO HE 3MIHUTHCS, TIOPIBHSIHO 3
yuaanME BuMoramu MCBO 17. Opennonasii Mpo1oBKyBaTUMYTh KIIacU(pIiKyBaTH OpEHILY,
BUKOPHCTOBYIOUH T1 caMi NpuHIMIH Knacudikari, 1o # y MCBO 17, Buninstoun npH oMy JBa BHAH
OpPEHIU: OorepalliiHy Ta (HIHAHCOBY.

KommnaHnist BpaxoBye 3MiHM Ta poBoAuTh aHaii3 BBy MC®D3 16 Ha (hiHAHCOBY 3BITHICTH TOBapHCTBA.

6. PO3KpuTTSI 10 cTaTel 3BITHOCTI

He3sagepmiere OymiBHMIITBO Ta KamraibHI iHBecTHii. CtaHoMm Ha 31.12.2019p. kamraisHi IHBECTHIN B
ocHoBHi 3aco0u [TPAT «KIIP3» nopiBaIOTH 33,0 THC.TpH., cTanoM Ha 31.12.2018p. nopisHroBasm 33,0
THUC.TPH. ]

OcHOBHI 3aC00M.

[adopmartnst mpo pyx ocHOBHUX 3aco0iB 3a 2019 pik

JloBrocTpokoBa J1e61Topchka 3a00proBaHiCTh.

HaiimenyBanns 31.12.2019 p.31.12.2018 p.
JloBrocTpokoBa ae6iTopchka 3a00proBaHICTh Ta iHII He0OOpOoTHI akTHBHUI 195421862

3anacu. Ctanom Ha 31.12.2019p. BupoOHuui 3amacu [IPAT «KIP3» nopiBrroTh 38,0 THC.TpH., CTAHOM Ha
31.12.2018p. mopiBHOBasM 93,0 THC.TPH.

Peseps 3HeniHeHH 3amaciB He HapaxoByBcs mpotsiroM 2019 poky. Cranom Ha 31.12.2019 poky cknanae
246,0 Tuc. rpH., Ha 31.12.2018 poky ckiagaB Takox 246,0 THC. TpH.

JleGiropchbka 3a00proBaHiCTh 32 OCHOBHOIO ABUIHHICTIO Ta iHIIA Ae0iTopchKa 3a00proBaHICTh.

HaiimenyBanns31.12.2019 p.31.12.2018 p.

Jle61ropchka 3a00proBaHICTh 10 OCHOBHIM MisTIbHOCT1 67 84866 129

HapaxoBanwii pe3epB Ha 1e0ITOpCHKY 3a00proBaHICTh TI0 OCHOBHIM AisiTbHOCTI(202)(201)
BanancoBa BapTicTh Je61TOPCHKOI 3200ProBaHOCTI M0 OCHOBHIM JiTIbHOCTIOT 64665 928
Irma ge6iropebka 3aboproBanicTs 12431243

Po3paxyHku 3 nepskaBHUMHU HUTbOBUMH (hOHTaMu |-+ |

bamancoBa BapTicTh iHITIO 1e0TOpchKoi 3a00proBanocTil 24311243

AHaJ3 KpeIUTHOI IKOCT1 Ae01TOPCHhKOI 3a00proBaHOCT1 38 OCHOBHOIO IBUIBHICTIO Ta 1HIIOL 1€01TOPChKOL
3a00proBaHOCTI MPEICTABICHAN HIDKYE:

31 rpymusa 2019 p.81 rpyamast 2018 p.



Jebiropcbka 3a00proBaHICTh TI0 OCHOBHIN JisUTLHOCTI [HIla nediropchka 3a0oproBanicThle0ropchka
3a00proBaHiCTh M0 OCHOBHIH AisuTbHOCTI[HIIA 1e0iTopchKa 3a00proBaHICTh
Bceworo nebiropepka 3a60probaH. ||

67 646
12431
65 928(1

1243

yT. 4.:[]

3a CTPOKaMH HeTloraeHHst [

-0 12 micsmis2312522 788966

-Bix 12 no 18 micsas 1150011 650~

-rora 1 18 micsmis33223124331 692277

OuikyBaHi KpeurHi 30UTKH 010 AediTopchkoi3adoprosanocTi (202)(202)[

JleGiropchka 3a00proBaHICTh, sika He € (DIHAHCOBUMU aKTUBAMMU:

HaiimenyBanns 31 rpynns 2019 p.31 rpynss 2018 p.

ABsBancy, BuaaHi noctadanbHukamM409741095

Jle6iropchka 3a00proBaHICTh 3a pa3paxyHKaMH 3 OrOmkeToM252252
Bceworo nebiropebkiit 3a6oproBanocti 4134941347

['pormioBi KomrTy Ta iX €KBIBaJICHTH.
Vi 3anmmiky Ha OaHKIBCHKUX PaxXyHKaX HE MPOCTPOUYEHI Ta HE 3HEIHEHL
CTpyKTypa IpoIIOBHX KOIITIB HABEICHA Y HACTYTHINA TaOJHIIL:

HaitmenyBanuaB1 rpynns 2019 p.31 rpynns 2018 p.
[ToTouHi paxyHKH B HAIOHAJIBHIN BarOTi34)
PazomB4/

Bracuuii kamiran.

Briachuit karmiTan BKIIFOUa€ HACTYIHI BUIY KaIlTay:
HaiimenyBannsaB1 rpynus 2019 p.31 rpynns 2018 p.
3apeecTpoBanuii kamrang9 92489 924

Kamiran y moomukax246 152303 353

PesepsHuit kamran420420

Heposnoninenuii nprOyTok/Henokputi 30uTku(15 694)(8 440)
Bcenoro Bnachuii kaniran320 802385 257

3apeecTpoBanuii kKamraj. CTaTyTHUI KaIlTal OLIHIOETHCA SIK CyMapHa BapTICTh BKJIA/(IB 3aCHOBHHKIB
(BmacuukiB) ToBaprcTBa. bamaHcoBa BapTicTh cTaTyTHOrO Kamrary ctanoM Ha 31 rpymaas 2019 poky
cxnagae 89 924,0 rpu. [liroua penakuist Cratyty ToBaprucTBa 3aTBepIkeHa 3arajJbHUME 300pamMu
akwionepiB [TPAT «KIP3» (ITporokon Ne28 Bim 07.02.2018 p.). 3aranpHa KUIbKICTH aKITi, 1110
00epraroThes, CTaHOBUTH 16 349 886 mITyk HOMIHAJIBHOIO BapTicTiO 5,50 TpH 3a akio, sika (Gopmye
cratytHuii Karmran [IPUBATHOI'O AKIIIOHEPHOI'O TOBAPUCTBA. Bci 3Minu cTaTyTHOro
KarmirTajy MPOBOIATHCS HA MIICTaBI PIICHHs 3ACHOBHUKIB (BJIaCHUKIB).

Kamiran y nooniakax. Kaniran y goormiakax ctanoM Ha 31.12.2019p. ctanoBurs 246 152,0 THC. TpH., CTAHOM
ga 31.12.2018p. kamiran v moomnkax ckiagas 303 353,0 Tuc.rpH.



3MeHbIIIeHHs KamTajly y JoolHKax Ha KiHelb 2019 p. Ha 57 201,0 Tuc.rph.

Ha nokasnuk xamirany y goomiHkax npotsrom 2019 poKy BIUTHMHYIM HACTYIIHI MO

- Cricanns pesepsa noorakd O3 (69 757) Tuc.rpH.

- BincTpoueHnii mogaTok Ha MPHOYTOK, TOB’sI3aHUI 13 CTIMCAHHAM Pe3epBa JTOOIIHKU B CyMi
12 556,0 Tuc. rpH.

PezepBhuii kamran. Pe3epBHuii kamirai cTaHOM Ha AaTy O6anancy ctaHoBurb 420,0 Tuc. rpH. PesepBHuit
KaIlTay CTBOPSHHUI BIIMOBITHO O YMHHOTO 3aKOHOAABCTBA Ta YCTAHOBUMX JIOKYMEHTIB 32 PaXyHOK
Hepo3nouIeHoro npuoyTKy (ctanoM Ha 31.12.2018p. cranoBuB 420,0 Tuc. rpH., BinxwieHHs 0,0 TUC. TpH.).
Hemnoxkpwuri 36urku. Heposnoaiierrii npuOyToK (HETIOKPUTHIA 30MTOK) (DOPMYETHCS B Pe3ybTaTi AIHHOCTI
ToBapucTsa.

Cyma menokpuroro 30urky craom Ha 31.12.2019p. cranoBurs (15 694,0) Tuc.rpr. Cranom Ha 31.12.2018p.
ctaHoBuB (8 440,0) Tuc.rpH.

[Toka3nuk HemokpuToro 30uTKy mpotsaroMm 2019 poky 30utbimBes Ha cymy (7 254,0) THC.TpH., Mi/T BIDIMBOM
HACTYTHUX O/

- 36murok 2019 poky — (64 455,0) Tuc.TpH., popma Ne2 «3Bir mpo (hiHAHCOBI pe3yIbTaTWy (KO psinka 2355);
- Crucannst pesepBy goornaka O3 69 757,0 Tuc.rpH.;

- Bincrpouennii nonaTok Ha pe3eps 1oouHKH (12 556,0) Tuc.rpH.

3000B's13aHHA 3 NeHCIiHOrO 3a0e3neuennst. Cymu, BU3HaHI B 0ajlaHCl, BU3HAUEHI HACTYITHAM YHHOM:

HaitmenyBannsaB31 rpynns 2019 p.31 rpygus 2018 p.
3000B’s13aHHA B Oasiakci HA TIOYATOK pOKy+3654
[Tencii Burmaueni+(3654)

3000B’s13aHAA B Oananci Ha KiHEIh POKy!(-/-

Binctpoueni momatkosi 3000B's3aHHs. CtanoM Ha 31.12.2019p. BincTpodeHi MogaTKOBI 30008’ I3aHASL
[MPAT «KLP3» nopiutots 41 386,0 Trc.rpH., ctanom Ha 31.12.2018p. BincTpodeH MOIATKOBI aKTHBU
nopiBHIOBaM 55 507,0 THC.TpH.

[Torouni 3000B's13aHHs 1 3a0€3MIEYEHHES:

HaitmenyBanuaB1 rpynns 2019 p.31 rpynns 2018 p.

[Torousi 3000B’s13aHHs 13a0e3neucHus, y T.4.:39 35938 650
Bexkceni Bunani’62762

Kpenuropcbka 3a00proBaHicTh 3a MpOAYKIIiO, ToBapH, nociyrud4 90134 093
Po3zpaxynku 3 61omxeTom 1159611534

Po3zpaxynku 31 cTpaxyBanms L[

Po3zpaxynku 3 ormratu nparn4?2)

Kpenuropcbka 3a00proBaHiCcTh 3a Oiep>kKaHUM U aBaHCaMU[-2]
[Torouni 3a6ecnieuenns 108!

[ orouHi 30008’ s13aHAT 21085

2 249

BurpaTu Bin onepalnifHoi Ta HILIOI AIbHOCTL. BUTpaT Ha MANpHEMCTBI MOAUISIOTHCSA HA COOIBAPTICTh
peasti3oBaHOI MPOAYKIT (TOBapiB, pOOIT, TIOCIYT), aAMIHICTPATHUBHI BUTPATH, BUTPATH Ha 30yT, THIII
orieparliiiHi BUTpaTu. J1o aAMIHICTpaTUBHUX BUTPAT BITHOCSATHCS BUTPATH, HATIPABJICHI HA OOCITYTOBYBaHHS Ta
YIIPaBITIHAS TATPAEMCTBOM.

BurpaTty Ha 30yT BKIFOUAKOTh TaKi BUTPAaTH, IO NOB'sA3aHi 3 peanzamiero (30yToM ) MpoTyKITi.

DIHAHCOBI BUTPATH BKIIFOUAIOTh BIICOTKOBI BUTPATH 32 NMO3UKOBUMH KOIIITaMH, 30UTOK Bill BUHUKHEHHS
(hiHAHCOBHIX IHCTPYMEHTIB, 3MiHA TUCKOHTY 32 (DIHAHCOBUMHL

Bci BiCOTKOBI Ta HIII BUTPATH 32 TIO3MKOBUMH KOIIITAMH BITHOCSATHCS] HA BUTPATH 3 BUKOPHCTAHHIM
MeTONy €(EeKTHBHOI BiICOTKOBOI CTABK.

HaiimenyBanrsa2019 pik2018 pik
Co0iBapricTh peaiizoBaHOI mpoayKIiiZ8 63480 236



AnminHicTpatusH Burpatul4 83514 149

[Hi onepariiiiti BUTpatH, y Tomy urcii:5] 14811647
co0iBapTicTh peanizaii BupoOHNIiX 3araciB 104856
BV3HAHI ITpadw, TIeHI, HeYCTOUKHB362]

CyMHIBHI Ta Oe3HaliiHi 6opru+llS

KypcoBi pBHAA62 -

HI BUTpatnd 246674

®iHanrcoBi BTparul-4065

[ Burpatul 5110

PA30M:98 768100 098

[TpuOyTKM Bi ornepariiiHoi Ta HITIOl TSUTFHOCTI Y 3BIT1 Mpo (DIHAHCOBI Pe3yJIbTATH BU3HAHI TaKi CyM:

HaiimenyBanms12019 pik2018 pix

UwucTuii moxin Bin peanaril9 19919 332

[ onepariiiH 1oxony, y Tomy uncii4117704

JIOXIIT B/l peanBalti iHImx 000poTHUX aKTHBIB 8361753
oTpuMaHi mrpadu, rneHi, HeycToiku -394

IHIIT oTeparikHi 1oxoarn645240

KypcoBi paai (317)317

I irancoBi qoxonrd20199

Irmm goxonul62|[-

PA3OM:20 19227 235

[TomaTok Ha PUOYTOK.

ToBapucTBO Bejie 00JIIK NMOAATKOBUX HACITIIKIB TOCTIOAPCHKHX OINEpallii Ta IHIIMX MO 3TITHO OCHOBHUX
TIPYHIMIIB OOJIKY, SIKi BIUIMBAIOTh HA BU3HAYCHHS JOXOIB, BUTPAT 1 MPUOYTKY 3BITHOTO TIEPIOMY.

Jlo cxnazy BUTparT, siKi BIDIMBAIOTh HA (DIHAHCOBUI PE3YyJIbTAT BITHOCATHCS BUTPATH MO TIOJATKY HA

NPHUOYTOK.

HaiimenyBanrsi2019 pik2018 pix

[Torouynwii nogaTokH |

Bincrpouennii nmonatok (OHO)(41 386)(55 507)
BurpaTu 3 mogarky Ha npudytokl4 12113 429

Haiimenysannsilicians 2019p.KpenuroBano/ (BimHeceHo) Ha ¢hiHaHCOBHMIA pe3ynsraTKpenuroBaHo/
(BimHeceHo) Ha iHImit cykymHui noxinKypcosa pampi[ 31 rpynas 2019 p.

[TonaTkoBuHii €(peKT THMUYACOBUX PIBHUL, SKI 3MEHIIYIOTh CyMY ONOJATKyBaHHS 444 |

OcHoBHI 3ac001 Ta HeMaTepiaibHi AKTUBH-2HHH |

Pezep obecrierenus [[3202214£203

[Tepeneceni momarkoBi 30utkul4 093+2E19 589

Basnowit BincTpoueHMIA MOJATKOBUM aKTHB+HHA |

3a BUpaxyBaHHSIM BiICTPOYECHUX MOIATKOBHUX 3000B’ sI3aHb+4HH |

BuzHanMii BiCTpOUeHUI MOIATKOBUIA aKTUBHHAE |

[TpubyTOK Ha AKIFO:

36urok/[IprOyTOK Ha OTHY aKIIIO PO3PAXOBYETHCS MUBIXOM JIUICHHS 30UTKY/IPUOYTKY 3a 3BITHHI NIEPIoj Ha
CepeIHhO3BAYKEHY KUTHKICTP aKIIii B 00Ty TPOTATOM 3BITHOTO TIEPIONY.

HaiimenyBanrsi2019 pik2018 pix
36wurok/[IpudyTok 3a nepion(64 455)(59 434)
Cepensppiusa KIBKICT IIPOCTHX akini 16 349 88616 349 886



36wurok/[IpudyTok m akio (y ykpaiHChKUX Kormiikax)(3,94223)(3,63513)
7. Omepatiii 3 TOB'sI3aHAMU CTOPOHAMH

J1nist 1iteid maHoi (hiHAHCOBOI 3BITHOCTI CTOPOHM BBa)KAIOTHCS TOB'SI3aHUMH, SIKITIO OJTHA CTOPOHA KOHTPOJTIOE
IHIITY, 3HAXOIUTHCS TiJ] CIIUTLHUM KOHTPOJIEM 3 HEer0 a00 MO)ke MaTH 3HAYHHH BIUTMB HA 1HIITY CTOPOHY TIPH
NPUAHATTI (PIHAHCOBUX YU OTepaIiiHKX pillieHb. [Ipy aHai3i KOYKHOTO BHITAIKY BITHOCHH, IO MOXYTh SIBJIATH
C00010 BITHOCHHU MDK TOB'sI3aHUMU CTOPOHAMH, YBara NpUAUIETHCS CYT1 IMX BITHOCHH, a HE JIMILIE X
IOPUATAYHIA POpMi.

Hwxue ommcaHo xapakTep BiTHOCHH MDK TUMU TIOB'sI3aHUIMU CTOPOHAMH, 3 SIKUMU TOBaprCTBO 3/iHCHIOBATIO
3HAYHI orieparli a00 Mae 3HauHI 3a7mimKy ctaHoM Ha 31 rpymns 2019 poky Ta 31 rpyanas 2018 poky:

HaitmenyBannsaB31 rpyans 2019 p.31 rpygus 2018 p.

JleGiropcbka 3a00proBaHIiCTh Ta IHILA 1e0ITopchbKa 3a00proBaHHICTh, y T.4.:71 72270 122
[Torouna65 60164 009

Asancu Bunani4 88141881

Jle6iropchka 3a00proBaHHICTh 32 IOrOBOPAMHU KOMICTi -/ -

[Hmma neGiropebka 3a6oproBanHicTs 1124311243

OuikyBaHi Kpeurti 30UTKH o0 AeOiTopehKoi 3a6oproBanocTi (3)(10)
[Torouni 3000B’s13aHH4, y T.4.:32 14231 876

Kpenuropcbka 3a00proBaHicTh 3a OCHOBHOO sUIbHICTIOB2 12731 876
ABaHCH, OTpUMaHi Bif KJTI€HTIB (/-

[H1m norousi 30008's13anHs 15[

HaiimenyBanrsa2019 pik2018 pix
JOXII 6e3 TT/IBI9 23219 484
3AKVYIIIBIII 6e3 [TAB211187

8 Iloaii micyist 3BITHOI JaTH
[Ticns natu 6anancy He OyIO MO, SIKi MOITIM CYTTEBO BIUIMHYTH Ha BEJIMYMHY BJIACHOTO Kamitary KoMmaHil
9. VYmpaniHus (iHAHCOBUMU PUBUKAML.

VY xoxi cBo€i pismbHOCTI KoMMaHist Hapa>kaeThesl Ha 1M psit (DIHAHCOBUX PUBHKIB, CEPE SIKMX PHHKOBHUIA
PYBUK (IIHOBHI PMBHIK), KPEIUTHHM PH3YK Ta PU3UK JIKBITHOCTI. 3arajbHa MporpamMa yIpaBiliHH PH3UKAMU Y
Kommanii BpaxoBye Heniepe10auyBaHICTh (PIHAHCOBHX PUBHKIB Ta CIIPIMOBaHA HA 3BEICHHS J10 MIHIMyMY
TIOTEHINAHOTO HETaTUBHOTO BIUIMBY IMX PM3HKIB Ha (PiHAHCOBI pe3ynbTaTi KoMmaHii.

(a) PunkoBwii pruk(LiHOBHIT pIBUK).

Bupyuka KommnaHii 3a3Ha€ BIVIMBY PUHKOBOTO PU3UKY BHACIIIOK KOJIMBAHHS 11H, 33 SKUMHU PEAJIBYIOThCS
TIOCJTYTH 3 PEMOHTY, TEXHIYHOTO 00CTyrOByBaHHS Ta OyiBHUITBA. |[iHM Ha MOCITyTH, 1110 Peasi3ytoThCs B
VYkpaiHi, 3a3BU4aii 3a1ekaTh Bl PUHKOBUX IH. Ha 11 1iH1 MOXke BITTMBATH LIUTHH psifl (JaKTOPIB, CEPE] SIKHUX
TIOTIAT Ta TIPOTIO3UITSI, BAPOOHWY 1 BUTPATH (B TOMY YHCJI BAPTICTh CHPOBHHHM) Ta 3POCTAHHS CBITOBOI 1
yKpaiHcbkoi ekoHoMiku. Ha 1inm, 3a sxumvu KomnaHist peaniBye Mociyr TpETiM CTOpOHAM, TAKOXK YHUHITh
BIUIMB TaKi (paKTOPH, K TIONAT 1 TIPOTIO3MITS Ta 3POCTAHHS CBITOBOI 1 YKpaiHCHhKOI ekOHOMIKK. HeraTuBHi
3MIHU OYJIb-SIKOTO 3 X (haKTOPIB MOXKYTh MPH3BECTH /10 3MEHILICHHsI BUPYUKH, Ky KommaHis oTpumye Bin
peasizarii oCIyT.

KomnaHist He Ma€e (pIHAHCOBUX THCTPYMEHTIB, 1110 HApAXAJIMCs O HA LIHOBUM PUBHK.

(6) Kpenurauii pr3uk

KpenurHuii pr3¥K TOB’ si3aHUI 3 TPOILIOBIMH KOIIITAMU Ta 1X €KBIBAJICHTAMH 1 IETIO3UTAMU, PO3MIIICHUMH B
OaHKax 1 (pIHAHCOBHX YCTaHOBAX, & TAKOX 3 ONEpalisiMu 3 KIIEHTaMH, BKITFOYal0YH HeTloralieHy J1e01TopehKy
3a00proBaHiCTh Ta 3000B’s13aHHA 3a oneparisiMu. JIIMITH pIBUKY 32 OKpEMHUMU KITIEHTaMH BCTAHOBIIOIOTHCS
Ha TICTaBl BHYTPIIHEOTO 00 30BHIMIHFOTO KPEUTHOTO PEUTHHIY IIHOT'O KITIEHTA B MEKaX, BCTAHOBJICHUX
KEPIBHALITBOM. JIOTpUMaHHs BCTAHOBIICHHX JIIMITIB PETYIISIPHO KOHTPOJIOETHCS.

DiHaHCOBI AKTHBH, K1 OTEHIINHO HAPAXKAXOTH KOMIIAHIIO HA KPEIUTHMI PU3HK, BKIFOYAIOTh, B OCHOBHOMY,



TPOIIOBI KOIITH, J€0ITOPChKY 3a00proBaHICTh 32 OCHOBHOO JIBUIBHICTIO Ta IHITY 1e0ITOPChKY
3a00proBaHICTb.

["por10Bi KOIITH PO3MILIEH] Y BEJIMKHUX YKPAiHCHKUX (DIHAHCOBHX YCTAHOBAX, SIKI HA MOMEHT PO3MILICHHS
BBAKAJIMCh HAUMEHIII PU3UKOBUMU.

YV KomnaHii BpoBa[KeHi MPOIETYpH, 10 3a0€3MeUyIOTh peati3alliio TOBAPIB 1 MOCYT KITEHTaM 3
BIITOBITHOIO KPEIUTHOIO ICTOPIEr0. AHAJI3 Ta MOHITOPHHT KPeIUTHUX P3UKIB Y KoMTaHii 31IHCHIOIOTHCS
OKPEMO TI0 KOXKHOMY KOHKpeTHoMY KiieHTy. Ha mymKky kepiBamirrea KomraHii, Kpe IUTHHI PU3HK HaJIeKHUM
YHHOM BPaXOBAaHUH y CTBOPEHUX PE3€PBaxX HA 3HEIHESHHS BIATIOBITHAX aAKTHUBIB, 1 KEPIBHUIITBO HE OUIKYE
JKOJTHUX 30MTKIB BHACJTIIOK HEBUKOHAHHS IIMMH KOHTpareHTaMu CBOIX 3000B’s13aHb.

(B) Pm3uk mikBimHOCTI

O6ayHICTH MpH YNPABITIHHI PU3UKOM JIIKBITHOCTI Miepe10avae HasBHICTh JOCTATHHOI CyMH T'POLLIOBHUX KOIITIB,
HASIBHICTB JTOCTATHIX (DIHAHCOBHUX PECYPCIB 3aB/ISIKH BUKOPHCTAHHIO TO3MKOBHX KOIITIB Ta MOYIIMBICTH
3aKPUTTS PUHKOBUX TO3MLIIL.

KasnauetictBo KoMmaHii aHanzye CTpOKH MOTaIeHHsT aKTHUBIB Ta 3000B’s13aHb 1 ITTAHYE JIKBITHICTH 3aJI€5KHO
B OYIKYBaHMX CTPOKIB MOTAIICHHS pi3HUX (PIHAHCOBUX IHCTPYMEHTIB.

10. YmpapiiHHS KarmTaaoM.

Meta KommnaHii npu yrpaBiiiHHI KaniTajaoM mossirae y 3a0e3nedeHdi noaabIol poOoTH siK 0e3nepepBHO
JF0YOro MIIPUEMCTBA, 11100 MPHUHOCUTH BUTOU YACHHKAM, 2 TaKOK HIITPUMYBATH ONMTUMAJIbHY
CTPYKTYpY KaIlTay JJI1 3MEHIICHHS HIoro BapToCTi.

Sk 1 1HIII KOMTIAH, 10 MPAIFOOTH Y Tii camii raiy3i, KoMIaHis KOHTpOIIOE BEIMYUHY KalliTaay Ha OCHOBI
CHIBBIIHOIIICHHS BJIACHHX Ta MO3MKOBUX KOIITIB. [{e CHIBBITHOIICHHS PO3PaxOBYEThCS SIK YHCTHIA OOpT,
TIOJIVICHHI Ha 3aralibHy CyMy Karmraiay. YucTuit 60pr po3paxoBYeThCS SIK 3arallbHa CyMa MO3MKOBUX KOIITIB
Ta BEKCEJIB MPOAABI (BKIIOYAOUU MOTOYHY Ta JJOBFOCTPOKOBY YaCTHHY) MIHYC TPOIIIOBI KOIIITH Ta iX
€KBIBAJICHTH. 3arajibHa CyMa KaIlTaxy po3paxoBYeThCS SIK BIACHUM KamiTall, TIoKa3aHui y GajiaHci, T
YUCTHIA OOpT.

11. YMoBHI Ta iHIIT 3000B’I3aHHS Ta ONEPAIiiHI PH3UKH.

ITogaTkoBe 3akoHOMABCTBO. [l0gaTKOBE, BAFOTHE Ta MUTHE 3aKOHOJIABCTBO Y KPA1HA MOKE TIIyMAdHTHUCS
TIO-PIBHOMY M 4aCTO 3MIHIOEThCA. Y PE3yJIbTaTi ICHye 3HAUHA HEBM3HAUCHICTH ITI0J10 3aCTOCYBAHHS Ta
TIyMa4deHHS HOBOT'O MOATKOBOTO 3aKOHOAABCTBA BOAHOYAC 13 HE3PO3yMUTMMHU 200 HEICHYFOUNMH
NPaBWIAMH MPAKTUIHOTO JTOTPUMAaHH HOPMAaTUBHUX aKTiB. BilMoBimHi MiCIIeBi Ta Jiep)KaBHI MOJaTKOBI
OpraHd MOXKYTh HE TIOTOJTUTHUCS 3 TIYMAYCHHIM IHOr'0 3aKOHOIABCTBA KEPIBHUIITBOM Y 3B’SI3KY 3
TisTbHICTIO KoMMaHil Ta oneparisMu B paMKax i€l TUTbHOCTIL. ICHye MOYKIIMBICTH TOT'O, IO OTeparli Ta
NisbHICTh KoMnaHii, sIki B MUHYJIOMY HE OCKapyKyBaJIUCh, OY1yTh OCKapyKeHL. Y pe3yibTaTi MOXKYTh OyTH
HapaxOBaHI 3HAYHI I0/IaTKOB1 CyMH TIOAATKIB, IITpadiB Ta neHl. [lonaTkoBi oprani MOXyTh NEpeBIpATH
MOJIATKOBI IMTaHH Y (DIHAHCOBHX TIEPIO/IaX MPOTATOM TPbOX KaJCHIAPHHUX POKIB MICIIA iX 3aKIHUCHHS. 3a
NIEBHUX 00CTABUH MEPEBIPKa MOXKE OXOIUTIOBATH OUIBIII TPHUBAII TIEPIOIN.

[TonaTkoBe 3aKOHOMABCTBO OYJI0 JOTIOBHEHE HOBUMH MPABIIIAMHU TpaHC(bepTHoro IIHOYTBOPEHHSI, SIKi
HaOymm ynHHOCTI 1 BepecHs 2013 poky Ta € HabaraTo OUTHIIT JOKIATHAMH, HDK Y TIOTIEPETHHOMY
3aKOHO/IABCTBI 1, IEBHOIO MIPOFO, KPAIIe MPHUBE/ICHI Y BIITOBITHICTH 3 MDKHAPOIHAMH MPHHIANIAM U
TpaHchepTHOTO MHOYTBOpeHH. HOBEe 3aKOHOMaBCTBO T03BOJISIE MOAATKOBHM OpraHaM 3JIIHCHIOBATH
KOPUT'YBaHHS 100 TPAHC(EPTHOrO IHOYTBOPEHHSI T4 HAPAXOBYBATH J0ATKOBI MOAATKOBI 3000B'I3aHHS
BITHOCHO KOHTPOJILOBAHKX OTEpallii (orepalti 3 TIOB'sI3aHUMH CTOPOHAMM 1 JISSIK1 BUITU OTIepariii 3
HETIOB'sI3aHUM U CTOPOHAMHM), SIKIIO IiHA OTiepallii BIIPIBHAECTHCS BT IIHA MDK HE3aJIC)KHIUMU CTOPOHAMH 1
BIITOBITHA JOKyMeHTaIs He ckiageHa Kommaniero. 3 1 cians 2015 poky mpaBmwia TpanchepTHOro
IIHOYTBOPEHH: OYIIM 3MIHEHI, 1 oniepallii MDK YKpaiHChbKUMH KOMITaHISIMU (HE3aJIEKHO Bl TOTO, UM € BOHU
TIOB'sI3aHUMH CTOPOHAMU) OUThIIIe HE BBAXKAIOTHCSI KOHTPOJILOBAHUMU OTICPAIISIMH.

KepiBHIIITBO BBaKa€, 110 BOHO BXKMBAE HEOOXITHI 3aX0T1 JIsl 3a0€3MeUeHHs JOTPUMAaHHSI BUMOT HOBOT'O
3aKOHOJIABCTBA Yy C(hepl TpaHCHEPTHOTO IMHOYTBOPESHHS.

Cynosi potierypu. Y X0i HOpMaIbHOTO BeJleHHst Oi3Hecy KommaHist yac Bin 4acy ofiepiKye MpeTeHsii.
Buxomsian 3 BJacHOT OITHKY, @ TAKO)K BHYTPIIIHIX Ta 30BHIIHIX TPO(ECIHIX KOHCYIbTAITH, KEPIBHHAIITBO
BBaXae, Mo KommaHis He 3a3Ha€ CyTTEBHX 30UTKIB y Pe3yAbTaTi CYI0BHX MO30BIB, 110 MIEPEBHUIIyBaIH O
pE3EPBU, CTBOPEHI V 11 (hiHAHCOBIN 3BITHOCTI.



[Turanns, noB’si3aHi 3 0XOPOHOKO JOBKULIA. CHcTeMa 3aXOAiB 13 JOTPUMAaHHSI PUPOT00XOPOHHOTO
3aKOHO/IABCTBA B Y KpaiHi 3HAXOMUTHCS HA €Tall PO3BUTKY, 1 TIO3MIISI OpraHiB BJIa I MIOA0 HOro BUKOHAHHS
TIOCTIHO MeperiiIaeThesl. KoMIaHis epioIdHO OIIHIOE CBOI 3000B’sI3aHHS, Y TOMY YHCIT 3000B’ sI3aHHSA
II0/T0 BUBE/ICHHS aKTHBIB 3 €KCTUTyaTalli, 3T{THO 3 MPUPOI0O0XOPOHHAM 3aKOHOIABCTBOM. Y BHIAIKY
BUHHMKHEHHSI 3000B’s13aHb, BOHU BU3HAIOTHCS Y (DIHAHCOBIM 3BITHOCT1 Y TOMY TIEPIO/li, B IKOMY BOHW BUHHKIIH.
[ToreHnmiiiHi 30008’ 13aHHS, SKI MOKYTh BUHUKHYTH BHACIIIOK 3MIHM YHHHAX HOPM Ta 3aKOHOJIABCTBA, a
TaKOX CYJIOBHX TIPOIIECIB, HE MIAAI0THCS OIIHIY, IPOTE MOXKYTh MaTH CYTTEBHH BIUTMB. 3a ICHyFOUOTO
HOPAZIKY, SIKUi 3a0e3neuye JOTprUMaHHI BUMOT YHHHOTO 3aKOHOJJaBCTBA, KEPIBHULITBO BBAXKAE, 1110 CYTTEBHUX
3000B’s13aHb BHACJIIOK 3a0py/AHEHHS HABKOJIMIIHHOIO CEPEIOBUIIA HE ICHYE.

3000B’s13aHAS TI0 KamTansHAX BUTpaTax. KepiBaureo KommaHii BBaxae, 110 MaOyTHI YUCTI TOXOIH Ta
¢iHaHCYyBaHHS OYAYTh JOCTATHIMU JUI IOKPUTTS LIMX Ta TOAIOHMX 30008’ s13aHb.

Crpaxysannsi. Kommasis Mae 000B'SI3K0BE CTpaxoBe MOKPHUTTS MIEBHUX BUIIB PH3UKIB BIATIOBITHO 10 BUMOT
YKpaiHCHKOT0 3aKOHO/IABCTBA, BKIIFOUAOUHY CTPAXyBaHHS JKUTTS Ta MEAMUHE CTPAXyBaHHS; CTpaxXyBaHHs
IIMBUTHHO-TIPABOBOI BIITIOBIIAILHOCT1 OpraHi3alliii, 0 eKCIUTyaTyI0Th HeOe3neuHl BUpOOHNY1 00'€KTH,
BAHTaXI1 Ta TPAHCTIOPTHI 3aC00K; JOOPOBLUILHE CTpaxXyBaHHs IIMBUTHHO-TIPABOBOI BiITIOBITAILHOCT] BIACHHUKIB
TPAHCTIOPTHHX 3aCO0IB Ta BAHTAXIB; CTPaXyBaHHI MaiHa Bil HAHCCEHHS MaTEPIaJIbHUX 30UTKIB Ta IEPEPUBY
y BUPOOHUIITBL.

KepiBank M. A. T'oHuapenko
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